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PeI‘I/ICTpaIII/IOHHHﬁ HOMCEP BbIIIYCKa ICHHBIX 6yMar
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ITAO MockoBckas Bup:ka

(HaMMEHOBAHHUE PETHCTPUPYIOIIEH OPraHH3aLMN)

PEHIEHUME O BBIITYCKE HEHHBIX BYMAT

Bbank BTB (ny0im4uHoe akiiuoHepHoe 00111eCTBO)

oupoicesvle odUZAUUU NPOUEHMHbIE HEKOH8EpMUpPYyemble 0€300KyMeHMapHble ¢
yeHmpanuz08anHvim yuemom npae cepuu b-1-293 nomunanvnoii cmoumocmoio 1000 (Oona
molcaua) poccuiickux pyonei Kaxceoas, co cpokom no2awenusn ¢ 1101-i (Oona meicsaua cmo
nepewlii) 0eHb ¢ 0ampl HAYANA PAMEUW|CHUA 6bINYCKA OUPIHCEBIX 00IUZAUUIL 8 PAMKAX NPOZPAMMBbL
ouporcesvix odnuayuil, pazmeuiaemolie nymem OmKpPslmol ROORUCKU

Ilpozpamma bupicesvix odauzayuil,
umerowan uoenmugpuxayuonnvtii Homep 401000B001P0O2E om «05» aszycma 2015e.

Ha ocHoeaHuu peuieHusn 00 ymeepcoenuu Ilpozpammot oupicesvix odonuzayuil (Pewenue o gvinycke
uyennvix oymaz Ilepeaa uacme), npunamozo Habnrwoamenonvim cosemom banxa BTH (omkpvimoe
aKkyuonepnoe oouecmeo) «22» uiona 20152, Illpomoxon Ne 17 om «22» uronsa 2015 2.

a makoice peuwienus 00 ymeepricoeHuu uzmenenuil é Ilpozpammy oupiicesvix odauzayuil, NpUHAMO20
Haoénwoamenvnvim coéemom banka BTE (nyboauunoe axyuonepnoe obuiecmeo) «26» ¢heepansn
2018z., IIpomoxon Ne 2 om «26» pespana 2018e.

Mecro HaxoxaeHust smuteHTa: Poccuiickaa @edepayus, 20poo Cankm-Ilemepoype

HavanbHMK YnipaBieHHs] Ka3HAYeCKUX onepanuii

HA OTKPBITHIX pbIHKaX KazHaveiicTBa ®UHAHCOBOTO

JenapTaMeHTa - BULle-Tpe3ueHT, JeficTBYIOIMi Ha

ocHoBanuu goBepennocTn Ne350000/1676-TH ot 03.09.2020 B. B. TomameBckuii




I[a.nee B HACTOAIIEM JOKYMEHTE 6ynyT HUCMOJb30BATHCHA CJICAYIOIIINEC TEPMUHBI:

Bapvep nozawmenus — BenvuuHa WM JUana3oH BEJIMYUH, KOTOPBIE JINOO MOPSIOK ONpEAeIeHUs
KOTOPBIX B TAKOM KaueCTBE MOTYT OBbITh NPEAYCMOTpPEHBI B Periennn o 1ocpoyHoM noramenuu. Eciau B
Pemenun o nocpouHom norameHud bapbep moramieHus He HMPESyCMOTPEH JMOO yCTAHOBJIEHO, YTO
bapbep noramenus He IPUMEHUM, 3TO O3HAYAET, 4YTO bapbep norameHus HUKOrJa He TOCTUraeTCs;

bupicesaa oonucayus unu bupicesasa oobauzayus evinycka — OWpKeBas OOJHMTranys,
pa3mMeliaemasi B paMKax HacTosiero Beimycka;

Boinyck — oTAenbHBIN BBITYCK OMPKEBBIX OOIMraIuii, pa3memiaeMbix B paMkax IIporpammel u B
COOTBETCTBUH C HACTOAIIUM Pelienrem o BBITyCKe;

Ilpocpamma, Ilpozpamma ooéaucayun, Ilpocpamma oupoicesvlx oodOauzayuil — Tnporpamma
OMpXKEBBIX OONUTAIMIA C BHECEHHBIMH W3MEHEHUSMHU, HUMEIONas HWICHTH(PUKAIMOHHBI HOMEp
401000BO01PO2E ot 05.08.2015, B paMkax KOTOpOM pa3MemIaeTcs HACTOSIIIMK BBITYCK BupikeBbIX
o0ATanuii;

pyoau, poccuiickue pyonu — opunnanpHas Bamora Poccuiickoit ®denepanum;
oonnapul CIIIA — opunimanshas Bamota CoeauHennbix LltatoB AMepuku;
espo — obunmanbHas erHas Bantora ctpad EBponeiickoro Bamotaoro Coro3a;

Pewienue o evinycke — Hactosmiee PemieHue O BBIMyCKe OHMPKEBBIX OONMMramuid B pamKax
IIporpammMbl OMpKEBBIX OOJMIranui, JOKYMEHT, COJEpKallluii KOHKPETHBbIE YCIOBUS HACTOSIIErO
BbIycka bupxeBbix o0nuranui, pazmeniaeMoro B pamkax I[Iporpammsi;

Pewenue o 0ocpounom nozauwieHuu — penieHre 0 JOCPOYHOM MOTaleHnu bupskeBbix odbnuranui
M0 YCMOTPEHUIO DMUTEHTA, KOTOPOE MOXKET OBITh MPUHATO DMHUTEHTOM B COOTBETCTBUHU C M. 9.5.2.1
[IporpamMMmsbl o6nuranmii;

Ycnosusa pazmewenua — noxymeHT, CoepKaIIUN YCIOBUS pa3MeIIeHHUs] bupkeBbIX 00Uraui;

Imumenm o3nauaet bank BTb (myGnuuHoe akimonepHoe o01ecTBo), cokpameHHo — bank BTh
(ITAO);

Pacuemmnwiii acenm — Axumoneproe ob6mectBo BTH Kamurtan (OI'PH 1067746393780) nu6o
WHOE JINI0, HA3HAY€HHOE DMHUTEHTOM B CITy4yae, OIMCAaHHOM HIKE.

PacueTHbIil areHT NpuBIEKAaeTCs JUIsl YCTAHOBJICHUS HAJIWYMsI OOCTOSITENBCTB, SIBIISIOLIUXCS
3HAYMMBIMU IIpU OIPEHCIICHUH pa3Mepa IOMOJHUTEIBHOIO J0XO0Ja W I UHBIX MEpONPHUATHIA,
HEOOXOJIMMBIX B LIEJISAX ONpPEAETICHUS JOMOJIHUTEIBHOIO J10X0/1a 1o bupkeBbIM obnuramnusm, a Takxke B
LeNAX OmpeseNeHusl HacTyruleHus: bapbepa mnorameHus. PacdeTHblii areHT cooOiiaer DMHUTEHTY O
HACTYIUJICHUH 00CTOSITENBCTB, IPETyCMOTPEHHBIX HACTOAIUM PelienrneM o BhITyCKe.

Pacu€THbIl areHT OeHCTBYeT Ha OCHOBAHMM JIOTOBOpAa C OMHUTEHTOM, IPEAYCMATPHUBAIOIIErO
00s13aTenbCTBO PacuéTHOro areHTa ocymecTBiIsATh AeMCTBUS, IpeaycMOTpeHHbIe PelieHrem o BbITycke,
BKJIIIOYass pacueT PedepeHcHOro 3HaueHMs, BEIMUYMHBI BBIIIAT 1O BUpXEeBbIM oOnUranusM, npu
UCIIOJIHEHUU o0si3aHHOcTel PacuérHoro areHTa JeiicTBOBAaTh JOOPOCOBECTHO, KOMMEPYECKH
O00OCHOBAaHHO M HE3aBHCUMO OT YyKa3aHMi OmuTeHTa. JlaHHBI [OrOBOp MJOJDKEH 3aKperuiiTh
00513aHHOCTh MPENOCTABIATh OMUTEHTY 3HAU€HUS U Pe3y/lbTaThbl BCEX PacueTOB, MPOU3BEICHHBIX B
cooTBeTCTBUM C Pemenuem o Beimycke U (unu) PemeHuem o mopsjake pacuera JTOMOJHUTEIBHOTO
710X0J1a, B CPOKH, MpeaycMoTpeHHble Pemenniem o Beimycke u (unu) Pemenuem o mopsiike pacuera
JOTIOJIHATENBHOTO Joxona. Ecinu Pemenune o Beimycke u (unm) Pemenune o mnopsiake pacudera
JIOTIOJIHUTEIBHOTO JI0XOJa He TMpeaycMaTpuBaeT KOHKPETHBIM CpoK, PacueTHblii areHT o00s3aH
NPEJOCTaBUTh COOTBETCTBYIOLIYIO HH(POpPMALKMI0O OMHUTEHTY B pa3yMHO KOPOTKHMH CpOK TOCie
3aBEpUICHMSI pacyeTa.

3MI/ITGHT BnpaBe OTMCHJSTH HA3HAUYCHUC PvaéTHOFO aIr¢HTra C OHHOBpeMeHHBIM HA3HAYCHUCM
HoBoro PacuéTHoro areura.

B cnyuae ecniu Pacu€THblil areHT mpekpaiaeT UCIONHATh CBOM 00s3aTeNnbCcTBA 1O JIOTOBOPY C
OMHTEHTOM, DMHUTEHT 00s3yeTcsi B cpok He mo3aHee 30 mHed u B m000M ciiydae J0 HACTYIUICHUS
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00CTOSITENTLCTB, C KOTOPBIMU CBsI3aHA HEOOXOIUMOCTh y4acTus PacuéTHOro areHra mpu ompeeneHun
pasMepa BBIIAT 10 bUpKEBBIM oOJMTamusaM, OTMEHHTh Ha3HaueHue PacuérHoro areHta c
OJIHOBPEMEHHBIM Ha3HAYEHUEM HOBOT0O PacuéTrHoro areHra.

JloroBop ¢ i1r00bIM Pacu€THBIM areHToM J0JIKEH COJAepXkKaTh yCIOBUE O TOM, YTO 00s3aTeNbCTBA
PacuérHoro arenra no morameHuss bupxeBbix oOnuranuii MOTYT OBITh NMPEKPALICHbI HE paHee AAThI
Hayajla MCIOJHEHUS HOBBIM PacuéTHBIM arcHTOM, Ha3HAYCHHBIM OMHUTEHTOM B3aMEH IPEABIAYIIETO
PacuérHoro arenta, ¢pynkuuii PacuéTaoro arenra, nmpeaycMoTpeHHBIX Periennem o BhITycKe.

PackpeiTe wHbOpManuu 00 OTMEHE Ha3HaueHUs PacdyeTHOro areHTa M Ha3HAYCHWH HOBOTO
PacuetHoro arenra ocymiecTBisieTcss IMUTEHTOM B (popme cooOiieHus o cymecTBeHHOM (akte B JIeHTe
HoBoCTel He nmo3aHee 1 (OmgHoro) pabouero qHS ¢ JaThl TAKOTO HA3HAYEHUS JTMOO €ro OTMEHBI.

WHble TepMUHBI, YKa3aHHBIE C 3arjaBHOM OyKBBI M HE OINpeNeNIeHHbIE B HAacTosAleM PemeHnn o
BBIIYCKE, UMEIOT 3HaYCHU, onpeieneHHbIe B [Iporpamme.

Bo Bcex cnyuwasx, xorma Hacrosimee PerieHue o BBITYCKE COAEPKUT OTCBUIKM K OTIEIbHBIM
nyHkram Ilporpammel umun k Ilporpamme B 1enom, mnosiokeHust IIporpamMmbl HpUMEHSIIOTCS B
cooTBeTCTBUM ¢ mm. 5 m. 17 Ilporpammbl ¢ y4yeTOM H3MEHUBUIMXCS HMIIEPATUBHBIX TpeOOBaHUI
3akoHojaTenbcTBa Poccuiickoil denepanyu B CBA3M ¢ MU3MEHEHHMSIMM, BHECEHHBIMU B JIHiCTBYIOIIEE
3akoHoAarenscTBO Poccuiickoii ®denepaunn Ha ocHoBaHuu denepanbHoro 3akoHa ot 27.12.2018
N 514-03 «O BHecenuu u3MeHeHuil B PenepanbHblil 3aK0H «O phIHKE LEHHBIX OyMar» M OT/AEIbHbIE
3akoHomarenpHble  akTel Poccmiickoit denepanum B 4acTHM  COBEPLICHCTBOBAHUS  IIPABOBOIO
peryaupoBaHUs OCYIIECTBICHUS SMUCCUU LIEHHBIX Oymar». B ToM uucine, k bupxeBbiM obnuranusm He
MPUMEHUMBI 1oJIoKeHHs [IporpaMMbl 0 JOKYMEHTapHBIX IIEHHBIX Oymarax W cepThdukarax HEeHHBIX
Oymar; BMecTo YCIIOBH BblllycKa, IpeaycMOTpeHHbIX [Iporpammoii, B coorBeTcTBUM ¢ DeaepalibHbIM
3aKkoHOM OT 22.04.1996 Ne 39-®3 «O ppIHKE LIEHHBIX Oymar» B OTHOLIEHUM bBuprkeBbIX oOiuranuit
cocTaBisieTcs PerieHue o Bellycke U Y CIIOBUSI pa3MeILeHHS.

1. Bua, kareropus (THm), HAeHTU(PUKANNOHHBbIE IPU3HAKH LHEHHBIX Oymar
Bun nennsix Oymar: ouparcessle odiuzayuu.

Wuble wuIeHTHU(UKALMOHHBIE NpPU3HAKU OONMrauuii  BBIIYCKA:  Oupcesvle  odauzayuu
npoyeHmHvle HeKOHGepmupyemovle 0e300KyMeHmapHsle ¢ UEHMPAIU306AHHBIM YUemoM npae,
pazmeuwiaemoie 6 pamkax Ilpozpammol dupiiceswvix odauzayuii.

Cepust obnuranmii Beimycka: b-1-293.
2. YKa3aHMe Ha c1Ioco0 yyeTa NpaB Ha 00U alUH
B cootBerctBuM ¢ @enepanbHbM 3akOHOM OT 22.04.1996 Ne 39-®3 "O priHke 1IeHHBIX Oymar"

npeaAyCcCMOTpCH L[CHTpaJ'II/IBOBaHHHﬁ Y4YCT IIpaB Ha EI/Ip)KCBBIC 06J'II/IF8.I_II/II/I.

Jleno3uTtapuil, OCyIIECTBIISIIOIUN HEHTPAIIM30BAHHBIN YUET MpaB:

[TonHoe ¢upmeHHoe HamMmeHoBaHue: Hebanxkoeckana Kpeoumnasa opzanu3auyus AKyUOHeEpHOe
oouecmeo «Hayuonanvnwiit pacuemnstii denozumapuily

Mecro naxoxaenusi: Poccuiickaa ®@edepayus, 20poo Mockea

OI'PH: 1027739132563

3. HoMHHa/IbHAA CTOMMOCTB KaK/10ii eHHOH OyMaru BbINycKa

Homunanonan cmoumocms Kadxcooi bupoceeoii obnucayuu: 1000 (Oona muicaua)
poccuiickux pyoneil.

Hnoexcayusa nomunanonoit cmoumocmu bupiicesvix oonuzayuit ne npedycmampuesaemcs.
4. IlpaBa BJaebla KAXKA0# 00JIMralMu BbIMYCKA
4.1. /Ina npueunecupo6annvix aKkyuii yKazvléaomcsa:

He MMPUMCHUMO. Pa3MemaeMHe OCHHBIC 6YMaI‘I/I HC ABJISIIOTCA MPHUBUJIICTUPOBAHHBIMU AKITUSAMHU.
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4.2. /Ina obauzayuii ykazvlearomcsn:

CBeneHus, NOAJICKAIINE YKA3aHUIO B HACTOSAILEM MMyHKTE, MpUBEAECHBI B 11.7 [IporpaMmsbl.

4.2.1. B cnyuae npedocmagnenun obecnevyenus no 0Oauayuam 6bINYCKa:

He npumenumo. [IpenocraBnenue odecnedenus o bupkeBbiM o0urausm He MpeaycMOTPEHO.
4.2.2. /lna cmpykmypHbix o01uzayuii:

He npumenumo. Pa3meniaempie ieHHBIE OyMaru He SBISIOTCA CTPYKTYPHBIMH OOJIUTAIUSIMH.
4.2.3. /lna oonucayuii 6e3 cpoka nocauwieHus:

He IIPUMEHUMO. Pasmemaemele HOCHHBIC 6YMal"I/I HC ABJIAIOTCA 06J'II/IFaL[I/IHMI/I oe3 CpOKa
IIoralmcHus.

4.3. /lna obauzayuii ¢ unomeuHvlM HOKPLIMUEM:

He IMPUMCHHUMO. PaSMeH_IaeMBIe OCHHBIC 6yMar1/1 HE ABJIAIOTCA O6JII/IFaI_II/I$IMI/I C HUIIOTCYHBIM
IIOKPBLITHEM.

4.4. /Ina onyuonos smumenma:
He npumenumo. Pa3mernaemple ieHHbIC OyMard He SBJSIFOTCS ONIIMOHAMHU.

4.5. B cnyuae ecnu pazmeujaemvlie yeHHvle OyMazu A6AAIOMCA KOHEEPMUPYEMbIMU UEHHbIMU
oymazamu:

He IMIPUMCHUMO. Pa3M€HIaCMI>Ie OCHHBIC 6YMaFI/I HC ABJIAIOTCA KOHBCPTHPYCMBIMU.

4.6. B cryuae ecau  pasmeuiaemole UECHHblLE 6ymazu ABNAIOMCA UECHHbBIMU 6ymazamu,
npeduawtalteuubmm onsa Ksaﬂud)uuupoeamtblx UHeecmopoe:

He IMPUMCHHUMO. Pa3Meu1aeMLIe OCHHBIC 6YMaFI/I HEC ABIAIOTCA L CHHBIMU 6YMaFaMPI,
npe€aHa3HAauYCHHBIMU JIA KBaJ'[I/I(bI/IIII/IpOBaHHI)IX HHBECTOPOB.

B cuyuae eciu umeromci UHbsleé 02panuieénus 6 oﬁopome UECHHbBIX 6y.Mll2 Hacmonuie2o évlnycKa,
YKa3solearomcs ocoﬁelmocmu, C6534HHblE C YUemom u nepexoéom npaeé Ha UuerHble 6y1nazu
Hacmonuiezo évlnycKa:

[IpaBo Ha bupxeByio oOnuranuio NepexoauT K MpUOOpEeTaTeNro ¢ JAaThl BHECEHUS MPUXOIHOMN
3aMKCcH MO CYETY JIeTIO MpuodpeTaTens.

[IpaBa, 3akperuienHble bupskeBoii oOnuranueii, NepexoasiaT K uX MpuoOpeTaTesnto ¢ AaThl epexoa
MpaB Ha ATy LIEHHYIO Oymary.

Wubie orpannuenus B 000pote buprkeBbix oOauranuii He NpeaycMOTPEHBI.
5. ITopsAIoK M yc10BHS MOTalIeHHs] M BHIIJIATHI J0X0A0B M0 00JIMTralusaAM
5.1. @opma nozawenun odauzayuil

[Toramenue bupkeBpIx 0OMUTanuii MPOM3BOAUTCS JEHEKHBIMH CpPEACTBAMH B POCCHMCKHX
pyoisix B Ge3HanuuHOM mnopsiike. Bo3mMoxHOCTh BbIOOpa BiaaenbiuamMu bupskeBbix odmuranuii Gopmbl
norameHust bup:keBbIx obnuranuii He MpeyCMOTpEHa.

5.2. Cpok nozawenusn oonuzayui

bupskeBbie 00MUTaIMK MOTAMIAIOTCS IO HEMOTAIIEHHON YacTh HOMUHAIBHOU cTouMocT B 1101-i
(OnHa ThICSAYA CTO TIEPBBIiA) I€HB C JaThl HaYaja pa3MeIeHus bup keBbIx 00UraImii.

I[aTBI Hadajla © OKOHYaHHUA IIOTralliCHUsA BI/Ip)KeBLIX 00JHr aluin BBIITYCKA COBIIAZArOT.

Ecmu Jlata moramenusi bupskeBpIx oOiuranuii MpUXOAWTCS Ha HEpaOOUMi Mpa3IHUYHBIA WIIH
BBIXOJIHOW JIeHb, HE3aBUCUMO OT TOT0, OyJET JIM 3TO TOCYJIApCTBEHHBIN BHIXOAHOM J€Hb MM BBIXOIHOU
J€Hb JUIsl PACUETHBIX OIepalui, TO IMEPEeYUCICHUE HaHJIeKAllel CyMMBbl MPOU3BOJIUTCA B MEPBBIN
pabouwii AeHb, CICAYIOIMUN 3a HepabounM MPa3THUYHBIM WM BBIXOJIHBIM JHEM. Branenen bupxeBnix
oOnuranuii He UMeeT npaBa TpeOOBaTh HAUMCICHUSI MPOIICHTOB MM KaKOH-T100 HHON KOMIIEHCAIUH 32
TAKYIO 3aJEPKKY B ILIATEKE.
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5.3. llopaoox u ycnoeus nozauienus odauzayuii

Bbimuiata  mpou3BOAMTCS JEHEKHBIMH CPEICTBAMU B POCCHMCKUX pyOnsx B Oe3HATUYHOM
MOPSIIKE.

BI/Ip}KCBBIG O6JII/IFaL[I/IPI ABJIAKOTCA NCHHBIMHA 6YMaFaMI/I C HCHTPAJIN30BaAHHBIM YUCTOM IIpaB.

OMUTEHT HCIONHIET 00s3aHHOCTh IO OCYIIECTBJICHUIO BBIIUIAT MO IIEHHBIM Oymaram, rpaBa Ha
KOTOPbIE YUYUTHIBAIOTCS JEMO3UTapueM, IyTeM IEepedUCIICHUs JIEHEKHBIX CpPEICTB JAEMNO3UTAPHIO,
OCYIIECTBISIONIEMY LIEHTPAIM30BaHHBIN y4eT npaB Ha bupikeBbie oOmuramum.

Bnanensupt bupkeBpix oOnuranuii ¥ WHBIE JIMILA, OCYIIECTBIISIIONINE B COOTBETCTBUU C
denepanbHBIMU 3aKOHAMH IpaBa IO bHUpKeBbIM OOIUTAMAM, TOTYYAIOT MPUYUTAIONMINECS WM
JICHEe)KHbIE BBIILIATHI B CUET morameHus: bupxeBpix obnuranuii yepes Aeno3uTapuii, OCyIeCTBISIOMUN
ydeT npaB Ha bupkeBbie O0NHUranuu, JENOHEHTAMU KOTOPOTO OHU SIBISFOTCA. J[JIst OTydeHus! BBITLIAT
1o buprkeBbIM 06UranysIM yKa3aHHbIE JIUIA JOJDKHBI UMETh OAaHKOBCKUM CUET B POCCHICKUX PYOIISIX.

Hepeﬂaqa JCHCXKHBIX BbIIIJIAT B CYUYET IIOralliCHUs EI/Ip)KeBBIX 06JII/II“aIII/II\/JI OCYHICCTBIIAACTCA
JETIO3UTAapUEM B COOTBETCTBHU C TOPSIKOM, IPETYCMOTPEHHBIM cTaThei 8.7. denepanbHOro 3aKoHa OT
22.04.1996 N 39-@3 "O poiHKe meHHBIX Oymar", ¢ 0COOCHHOCTSMHU B 3aBUCHMOCTH OT CIlocoba ydera
npaB Ha bupikeBbie 00IUTaINH.

[Ipu moramenuu bupkeBbix 00JUTanMii BBHITIJIAYMBACTCS TAK)KE€ KYMOHHBIA JTIOXOJ 33 MOCIEIHUI
KYIIOHHBIN Nepuoz.

Cnucanue bupxeBbix oOnuranvii co CYETOB JEMO MPU MOTAIICHWH TMPOU3BOJIUTCA TOCTE
UCIOJTHEHUS DMUTEHTOM BCEX 0053aTeNbCTB MO TOTAIICHHWI0O HOMHUHAIBHON cromMocTu bupikeBbix
obiuranuii ¥ BBIILIATE KYMOHHOTO JIOXOJa 10 HUM 3a BCE KYIOHHBIE TIEPUOMIBI M JIOTMOJTHUTEIHHOTO
0X0/1a.

5.3.1. Ilopsaoox onpedenenus eviniam NO KaicOOW CMPYKMYPHOU 001uUayUU npu ee
nozawienuu

He npumennmo. buprkeBbie 00auranyuy He sBISIOTCS CTPYKTYPHBIMUA OOJIUTaLUSAMU.
5.4. Ilopaook onpedenenusn 00x00a, bIN1AUUEAEMO20 RO KAXHCOOU 00U AU

bupxeBble oOnuranuu BbIIYCKa NPEIyCMAaTPUBAIOT MOJY4YeHHE KYNOHHOIO J0XoJa u
JOTOJIHUTEIBHOTO 10X0/1a.

A) Kynonnwtit 00x00

Kynonueim poxomom mo bupkeBbiM oOMMTanusM sIBIS€TCS CyMMa KYIMOHHBIX JOXOJIOB,
HAYUCISIEMBIX 32 KaXIbIM KYMOHHBIM TEpUOI B BHUJAEC MPOIEHTOB OT HEMOTAlIEHHOW 4YacTh
HOMHHAIIBHOM cTouMocTH bupxkeBpix oOnuranuii W BBIINIAYMBAaEMBIX B JaTy OKOHYaHUS
COOTBETCTBYIOIIEr0 KYIOHHOTO IEPUOA.

Konuuecmeo Kynonnwix nepuooos: 6.

Jnumenvsnocme Ka)3coo20 u3 KynOHHbIX NEPUOOOE:

J1st KyTOHHBIX NIEPUOJIOB ¢ TiepBoro 1o nATeid: 182 (CTo BoceMbaecsT /1Ba) JIHS.
s mectoro kynonHnoro nepuoaa: 191 (Cto geBsHOCTO OAWH) JICHb.

Ilopadoxk onpedenenus KynoHHbIX REPUOO0E:

IHopsiakoBbIi IIpoxo/KUTEILHOCTH KYIIOHHOI'O IIEpHOAa
HOMeEp
KYNOHHOT'0 JlaTa Haya/1a KyNOHHOI'0 NepPHOoAa JlaTa OKOHYaHUS KYIIOHHOI'0 IIeproaa
nepuoaa
1 Jlatoii Hayama mepBOro  KymoHHOro | Jl[aToll OKOHYaHHMS TEPBOr0 KYIMOHHOIO
' epuosa  SBIISIETCS JaTta  Hayajua | mepuoja  sABISIETCS 182-i (Cro
pasmenieHnsi bup)keBeIx oOIUTaIui. BOCEMBJICCAT BTOPOM) J€Hb C JaThl

5




IMopsinkoBbIi
HOMep
KYNIOHHOTO
nepuojaa

IIpogonxuTeIbHOCTH KYIOHHOIO MepUOIa

JlaTa HayaJjia KYNOHHOT'O Mepuoaa

JlaTa OKOHYAHHUS KYNIOHHOTO MEepHoaa

Hayasna
oOyuranuii.

pa3MenIeHus bupxeBbix

Jlatoii Hawama BTOPOTO  KYINOHHOTO
rnepuoaa SABJISIETCS 182-i (Cro
BOCEMB/IECAT BTOPOI) IEHb C JaThl Havaja
pa3menenusi bup)keBbix 00IUTaui.

JlaToil OKOHuYaHMsI BTOPOrO0 KYINOHHOTIO
nepuoga ssigerca 364-ii (Tpucra
IIECTHAECAT YETBEPTHI) AE€Hb C JAaTh
Hayaja pasMeLeHus bupkeBbIx
o0Juranum.

JlaTroii Hawanma TPETBEr0  KYIOHHOIO
nepuona  sBisercas  364-it (Tpucra
HIECTBACCAT YETBEPTHIN) JI€Hb C JAaThl
Hayana pa3MenieHus bupxeBbix
o0yuranuu.

JlaToil OKOHYAaHMs TPETHEr0 KYIOHHOIO
nepuoa spisiercs 546-i (IlsaTecoT copok
miecToil) JOeHb € JaThl  Hayaa
pasmeneHust bup)keBbIx oburanui.

JlaToii Hayana 4YeTBEPTOro KYyIOHHOI'O
nepuoaa sieisiercst 546-i (IlaTecoT copok
niecTo)  JeHb € JaThl  Hadaia
pa3Menienust bupkeBbix oOaUranui.

Haroii OKOHYaHUSA YETBEPTOro
KY[IOHHOTO Tmepuoja sBisieTcss 728-i
(CeMbcoT nBamaTh BOCBMOMW) J€HB C
JaThl Hadajga pa3MenicHusl BHpKeBbIX
oOJyuramnuii.

Jlatoi  Hayanma  mATOrO  KYIIOHHOI'O
nepuoga sBisierca  728-i1  (CembcoT
JBaALIaTh BOCBMOM) JI€Hb C JaThl Hayama
pasmeniennsi bup)keBpIx oOIUTranui.

JlaToil OKOHYaHHsI MATOTO KYHOHHOIO
nepuona ssisiercss 910-it  ([eBsithcoT
JIecsAThld)  JIeHb C  JaThl  Hadyana
pa3MernieHnsi BUpeBbIX o0IHraIui.

Jlatroi Havama  mIeCTOro  KYIOHHOI'O
nepuona sBusiercas  910-it  (JeBsithcoT
JecsIThll) JeHb C  JaThl  Hayvama
pa3menieHusi bup)keBeIx oOIUTranui.

JlaToli OKOHYaHHs LIECTOr0 KYIOHHOTO
nepuopa sisistercst 1101-i (Omnra ThIcsSUYa
CTO TEpBbIM) JE€Hb C JaThl Hayaia
pasMenienust bupskeBbix oOmuraruii.

Pazmep Kynonnozo 00x00a unu nopaooK e2o onpedenenus:

Bennunna xymonHoro noxoxa (BenmuumHa KJI) 3a COOTBETCTBYIOIIMN KYMOHHBIM TMEPHOJ
ompenenseTcs mo gopmysie, ykazanHoil B myHkTe 9.3 [Iporpammel.

[Tpu 5TOM pa3mep MPOIEHTHOH CTaBKK KYMOHHOTO TOX0/a Ha BCE KYIIOHHBIEC MEPUOIbI (BETUIHHA
Cj) ycranasiuBaercs paBubiM 0,01% (Houtb 1ienmbix o1Ha coTasi mpoIeHTa) To0BbIX.

b) lonoanumenvntit 00x00

Bnanensier BupkeBbix obnuranuii UMEIOT MPABO HA MOJTyYeHHE JOTOTHUTEIHLHOTO JO0X0/1a B 1aTy
OKOHYAHUSI COOTBETCTBYIOIIETO TMEPHOAA JOTOJHUTENLHOTO JJ0X0Ja, B KOTOPOM OBLI HAuYMCICH

JIOTOJTHUTENbHBIN

IIOXOJ, €CId COOJIoaroTCI

YCIOBUSA

HayucieHuss W (WIM) BBIIUIATHI

AOMOJHUTCIBHOI'O 10X04A4d, YCTAHOBJICHHBIC PemenneMm o HopAAKE pacucTa AOIMOJIHUTCIIBHOI'O JOXO0AA.

I[OHOJ'IHI/ITCJ'H:HHﬁ Ao0xon ABJACTCA HNPOHCHTHBIM  JTOXOAOM II0 BI/Ip)KeBBIM 00JHr alysaMm,
ONmpeaAcIICMBIM KaK IHPOOCHT OT HEIIOTaIlIEHHOM YacTH HOMHHAJIBHONM CTOMMOCTH BI/Ip)KeBI)IX

oOJrarnuii.

jlaTa Hadajla W JgaTa OKOHYAaHHA KaXAO0ro IMe€pruoaa AOIOJIHUTCIBHOIO J0XO0da COBHIAJarOT
COOTBETCTBEHHO C JaTOM Hayala U JaTOM OKOHYAHMS KaXKI0Iro KYIIOHHOT'O II€pruoaa.

Pasmep (mopsimok ompeneneHus pa3Mepa) JTOMOJHUTEIBHOTO JO0XO0/a, a TakKe YCIOBHS
HAa4YUCJICHUs W (WJU) BBIIUIATHI JOTOJHUTEIBLHOTO JO0XOJa yCTaHaBIMBAIOTCS B PemieHun o mopsike
pacdeTa JIOMOJIHATEIIBHOTO JOXO0/a 10 AaThl Hadayia pa3MenieHust bupskeBsix oOmurariuii.




Wudopmanuss o pasmepe (MOpsSIKE OIpeneslieHUus] pa3Mepa) JOMOJHUTEIBHOrO —J10X0[a,
omnpenenseMas B Pemenun o nopsiake pacdera JOMOJHUTEIBHOIO JOXO/A, PACKPhIBAETCS DMUTEHTOM B
cootBeTcTBUH C I1.11 ITporpammel.

Pasmep (mopsimok ompeneneHus pa3Mepa) JOMOTHUTEIBHOTO JI0XOJAa, YCIOBHUS HAUUCICHHS U
(unM) BBIJIATHI  JIOTIOJIHUTENIFHOTO JO0XO/Aa, YCTaHaBiIMBaeMble PeleHneM O TMOpsAAKE pacueTa
JIOTIOJIHUTEIBHOIO J10XOZa, MOTYT 3aBHUCETh OT OJHOIO MM HECKONbKUX PedepeHCHBIX 3HaueHUi
OJHOTO WJIM HECKOJbKHX PedepeHCHbIX aKTUBOB Ha OINpelesieHHYIO(-ble) nary(-bl) WId Ha
onpesereHHbIe MaTy(-bl) U BpeMs, a TaK)Ke OT WHBIX JNEHCTBHA M (WiH) COOBITHH, HE 3aBUCAIIUX OT
YCMOTPEHMSI DMUTEHTA.

B cnyuae, ecnmu A0 AaThl BBIUIATHI JOMOJTHHUTEIBHOTO JI0XOAA IO bBHpPKEBBIM OOIHTranusm
Hactynaer CoObITHE KOPPEKTHUPOBKH, CYMMBI BBIIIAT J0X0Aa OyAyT ONpEeNeNaTbcs C Yy4ETOM
KOPPEKTUPOBOK B COOTBETCTBUU C MOJIOKEHUSIMU NTyHKTa 12.2 Pernienus o BbITyCKe.

Tepmunsl Pedepencusiii aktuB, PedepencHoe 3Hauenue, Pemenwe o mnopsake pacdera
JONOJHUTENBHOTO 10X0/a, COoObITHE KOPPEKTUPOBKHM, a TAK)KE HMHBbIE TEPMUHBI, UCIOJIb3yeMble IJIs
OIpeacCICHUs JaHHBIX TCPMUHOB, UCIIOJIB3YKOTCA B 3HAYCHUH, YCTAHOBJICHHOM B FJIOCC&pI/II/I HMXKCE.

I'JIOCCAPUM (TepMUHBI PaCIIOIOXKEHBI B aI()aBUTHOM HOPSIIKE):

AKIIMS — akuusg pPOCCHUICKOTO akKIMOHEPHOro oOIlecTBa WM IIeHHas OyMmara, BBbINYIIEHHAs
MHOCTPAaHHBIM 3MUTEHTOM M IpU3HaBaeMas akKLMEeW B COOTBETCTBUU C 3aKOHOJATENbCTBOM PO,
aMepuKaHCKas JernosuTapHas pacnucka (AJIP) wim rmobanbHas nemo3utapHas pacrucka (LIP),
oOpamiaronecss Ha TOPrax POCCHUICKOTO OpraHU3aTopa TOPTOBIM WJIM MHOCTPAHHON OpraHM3aluy,
OCYILIECTBISIIONIEH AESITeNbHOCTh IO OpraHu3allud TOProB B COOTBETCTBHM C HPUMEHHUMBIM
3aKOHOJATEIBCTBOM, ONpEe/IEHHbIE B KauecTBe PehepeHCHOro akTuBa.

AJIbTEpDHATUBHBIE AaKTHUBBI — AKTHBBI, YKa3aHHbBIE B 9TOM KadecTBe B PelleHMH o nopsake pacdera
JIOTIOJIHUTEIBHOIO J10X0/1a, KOTOpbIE IPU HACTYIUIEHUU COOBITHM, yKa3aHHbIX B 1. 12.2 PemieHus o
BbIITyCcKe, cTaHOBATCA PedepeHcHpiMu akTuBamu. B kadecTBe AJBTEPHATUBHBIX aKTUBOB MOTYT OBITh
HCIIOJIb30BaHbl THUIBI aKTUBOB, KOTOpPBIE MOTYT HCIOJb30BaThCsl B KauecTBe PedepeHCHBIX aKTHBOB.
Ecim B Pemenun o mnopsake pacdera JONOJHUTENBHOIO Joxoaa ompezneneHa KopsuHa,
AnbTepHAaTUBHBIE AKTUBBI ONPENENAIOTCS [0 OTHOLIEHHIO K KaxJIoMmy PedepeHcHOMY akTuBy,
Bxozsauemy B Kopsuny.

AJ'[BTCDH&TI/IBHI)IG 6I/ID)KI/I - 6I/Ip)KI/I H3 CICAYIOUICTO CITMCKA, a TAKXKEC 6I/Ip)KI/I, OMMpCACIICHHBIC B TAKOM
KadecTBe B Perrenun o NOopsiIKE pacyeTa JONMOJHUTEIIBHOIO JOX044.

1) ITAO MockoBckas bupika,

2) TIAO Cankrt-IlerepOyprckas oupixa,

3) Hero-Mopkckas pormoBas Gupka;

4) ®dounoas 6upka Hacnak;

5) JlonmoHckas GoHmOBas OHUpIKa,

6) dpankdyprckas GponmoBas oupxka,

7) lseiinapckas GonmoBas oupxa IcADKc.

bazoBas akims — akuus, sBIAIOMIAsCS MpeacTaBasieMoi 1ieHHoi 6ymaroit mo AJIP umu I'JIP.

Bupka cpoYHBIX KOHTPAKTOB — OHMpka, OpPraHU3aTOP TOPTOBIIA WIJIM TOPTroOBas IUIONIAKa (B TOM YHCIIE
WHOCTpPaHHBIE), HA KOTOPOW TOPTyrOTCS (bIOUEPCHBIE, OMIIMOHHBICE WU WHBIE CPOUYHBIE JTOTOBOPHI
(KOHTpPAKTHI), OA3UCHBIM aKTUBOM KOTOPBIX SIBIISIETCSI COOTBETCTBYIOMUK PedepeHcHbIi akTuB, WiIH UX
3aKOHHBIE TIPABOMPEEMHHUKH, a TAK)KE 3aMEHSIOIINE MX OWpKa, OpraHU3aTOp TOPTOBIHM WIH TOProBas
IUIOIIAKa, Ha KOTOPhIE BPEMEHHO WM Ha ITOCTOSTHHOM OCHOBE TIEPEBENEHBI TOPTH CPOYHBIMU
KOHTpakTamMH Ha PedepeHCHBI aKTUB, IPH YCIOBHHM, YTO MO ONpeAeTIeHHI0 PacueTHOro areHTa Topru
Ha TaKWUX 3aMEHSIOIUX OWp)Ke, OpPraHW3aToOpe TOPTOBJIM WM TOPrOBOHM IUIOIIAAKE O0O0IagaroT
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COIOCTAaBUMOHN JIMKBUIHOCTBIO C TOpPraMH Ha 3aMEHSEMBbIX Oupke, OpraHu3aTope TOPTOBIU WU
TOPIrOBOM TUIOIIAJIKE.

B Pemennn o nopsiake pacuera JOMOJHUTENBHOTO JOXO0JAa YCIOBHE O bHpiKe CpOYHBIX KOHTPAKTOB
MOKeT ObITh ompezeneHo kak «Bce Oupxku». B 3Tom ciiydae bupika cpodHBIX KOHTPAaKTOB O3HAYaeT
KaXIyl0 OUpXy, TOPIH Ha KOTOPOW HMMEIOT CYIIECTBEHHOE (IO ompeneseHuto PacyeTHoro arenra)
BJIUSIHUE Ha PBIHOK CPOYHBIX JOTOBOPOB (KOHTPAKTOB), OA3MCHBIM aKTHUBOM KOTODPBIX SIBIISIETCS
Pedepencurlii akTuB.

bup:xeBoii 1eHb — 1t000i1 JeHb, B KOTOPbI Kaxkaas bupika cpoyHbIX KOHTPAKTOB (€CIM IPUMEHUMO) U
kaxnas [Ipumenumast bupxka OTKpPBITBI 711 IPOBEJEHUS TOPrOB B PEKUME OCHOBHBIX TOPIOB, B TOM
quclie JIeHb, B KOTOPBIA TOpru Ha bupxke CpoUYHBIX KOHTPAKTOB (eciau MmpuMeHumo), [Ipumenumoit
bup:xe 3akpbLICh (IIPEKPATUINCH) 1O HACTYIIIEHUS] BpeMeHt 3aKpbITUS TOProB.

BHCO‘{GDCI[HI)IC JUBUACHABI — BBIIIJIATBI II0 AKI_II/IHM n (I/IJ'II/I) bazoBrMm AKIUsAM, OIPEACICHHBIC B
KayeCcTBE TaKOBBIX PacueTHBIM ar¢HTOM B CICAYIOIHUX CUTyalluAgX:

(a) mpu HAIMYMKM YTBEPKIACHHOW OMUTEHTOM akTUBa M (WiIM) OSMHUTEHTOM ba3oBbIX aKIuii
JTUBUJICHTHON TOJUTUKH JUBUACHIBI WJIM UX YacTh BBIIUIAYEHBI B CPOKH, HE MPEAYCMOTPEHHBIC
TaKoO! OJUTHKOI;

(6) mpu OTCYTCTBHM YTBEPKJACHHOW OMHUTEHTOM aKTMBa W (WiIM) HSMUTEHTOM ba3oBbIX akiuit
JTUBUACHIHON TOJUTUKMA JUBHUICHABl BBIIAYEHBl 1O MTOraM JIOOOro mepuoja, Kpome
(bMHAHCOBOTO TO/a, B TOM YHCJIE TIO Pe3yJbTaTaM MEPBOro KBapTaia, MOTYTOIus, IEBITH MECSIICB
(buHaHCOBOIO roja.

BuennanoBoe 3akpbiTe — 3akpbiTue Ilpumenumont bupxu u (unu) bupku cpouyHBIX KOHTPAakTOB B
Kakyro-1u60 JlaTy oLleHKM 10 HacTymjeHHs OoOblYHOro BpemeHu 3akpbITHs TOProB, KpOMe Clly4aes,
korga Ilpumenumast bupka u (nnm) bupka CpoOYHBIX KOHTPAKTOB OOBSIBISET O TaKOM JOCPOYHOM
3aKpBITUU HE MEHEE YeM 3a OJMH Yac 10 (B 3aBUCUMOCTH OT TOT0, YTO HACTYIUT PaHbIIE):

(a) ¢akTHyeckoro 3akpbITHS TOProB B pPEXHME OCHOBHBIX TOpros Ha 3Toil Ilpumenumoit bupxke u
(unmn) bupske cpoUHBIX KOHTPAKTOB;

(0) cpoxa 3aBeplIeHHUs [OAAYM 3a8BOK JUIsl UX perucrpauuu B cucreme [Ipumennmoit bupxu u (unn)
bupxu cpouHBIX KOHTPAKTOB B LIEJIAX UX MCIIOJHEHHS B 3TOT bupkeBoil 1eHb.

Bpems 3akpbITUS TOProB — NPUMEHUTENBHO K brpike cpoUHBIX KOHTPAKTOB (€CIU MPUMEHUMO) U (MIIN)
IIpumenumoit bupike, a Taxxke bupkeBoMy HIO BpeMsl 3aKpbITUSI TOPTOB B PEKUME OCHOBHBIX TOPTOB
0e3 ydera IMOCIIETOProBOr0 M JAPYrUX NEPUOAOB 32 paMKaMH MEepHojia NMPOBENEHUS TOProB B PEXUME
OCHOBHBIX TOPIOB, YCTAaHOBJICHHOE MpaBHJIaMH COOTBETCTBYIOIIEH BHpku CpOUHBIX KOHTPAKTOB (€ciu
npuMmenumo), Ilpumenumoit bupxu. Ilpu omnpenenenun B otHomeHuu PedepeHcHoro axTuBa
HecKoJbKUX bupk cpouHbIX KoHTpakToB M (Miu) IIpumenumsix bupx Bpemenem 3akpeiTusi TOpPros
ABIIAETCS Haubosiee MO3JHEeEe BpeMs 3aKpbITHSI TOProB (OTHOCUTEIBHO MOCKOBCKOI'O BPEMEHH) TaKHUX
bupsx cpounbIx KOHTpakToB U (1K) [IpumenumbIx bupix.

l'unoreTnyeckas cieiaka Xe/DKUPOBAHMS — 3aKIIOUEHHAs clielka OMHUTEHTa ¢ JIoObIM K3 Jluinepos-
OPHEHTUPOB WIN CJeJIKa DMHUTEHTa, KOTopass Morja Obl OBbITh 3aKiIl04eHa DMHTEHTOM C JIIOOBIM U3
JlnsiepoB-opUeHTUPOB B OyAyIIeM, onpe/ieI€HHAsl B TAKOM KayeCTBE C OMMCAHUEM BCEX CYIECTBEHHBIX
YyCIOBUI TakuX CAENOK B PemeHnn o mopsake pacuera JIONOJHUTENBHOTO J10X0Aa, U
IpelycCMaTpUBAIOIIUE OJJHY WM HECKOJIBKO U3 CIEAYIOUX 00s13aHHOCTEH:

1) 00s3aHHOCTH CTOPOH HJIM CTOPOHBI JOTOBOpA NMEPUOJMYECKH MM €IMHOBPEMEHHO YIUIaYMBaTh
JICHEe)KHbIE CYMMBI, B TOM 4YHCJIE€ B cllydyae NpeIbsBICHUS TpeOOBaHWM Ipyroil CTOpoHOW, B
3aBHCUMOCTH OT U3MEHEHUs IIeH Ha TOBaphbl, IIEHHble OyMaru, Kypca COOTBETCTBYIOILIECH BaJlOTHI,
BEJIMYUHBI MPOILEHTHBIX CTaBOK, YPOBHS MHQISAINH, 3HAUEHUH, paCCUUTHIBAEMbIX Ha OCHOBAaHUU
IIEH TMPOU3BOAHBIX (PMHAHCOBBIX HWHCTPYMEHTOB, 3HAYCHHWI TOKa3aTelel, COCTaBISIONINX
opUIINATBFHYIO CTAaTUCTUYECKYI0 MH(POPMAIHIO, 3HAYCHUH (U3MYCCKUX, OMOJOTUYECKUX U (WJIH)
XUMHAYECKHX IOKa3aTeNle COCTOSHUS OKPY)KAIOLIeH Cpeibl, OT HACTYIUIEHUS OOCTOATENbCTBA,
CBUJCTEIbCTBYIOIIETO O HEUCHOJHEHUH WM HEHaJJIeXkKalleM MCIOJIHEHUH OJHUM WU
HECKOJIbKUMH IOPUIMYECKUMH JIMLAMH, TOCYIapCTBaMU WJIM MYHHMLMIAIBHBIMUA 00pa30oBaHHUSIMU
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CBOMX OOS3aHHOCTEH (32 MCKIIIOUEHUEM JIOTOBOpA IMOPYYUTENHCTBA M JIOTOBOpPA CTPAXOBAHUSA),
b0 WHOTO OOCTOATENhCTBA, KOTOPOE TPEIYCMOTPEeHO (emepaabHbBIM — 3aKOHOM WM
HOpMaTUBHBIMU akTaMu banka Poccruu m OTHOCUTENBHO KOTOPOTO HEM3BECTHO, HACTYIIUT OHO WIIH
HE HACTYIIHUT, & TAaKX€ OT M3MEHEHMS 3HAYEHUM, PACCUMTHIBAEMBIX HA OCHOBAHMHU OJIHOTO WJIU
COBOKYITHOCTH HECKOJbKMX YKa3aHHBIX B HACTOSIIEM NyHKTE IMoka3zarene. IIpu atom Takoit
JIOTOBOP MOJKET TaKXe MPeAyCMaTpuBaTh 00S13aHHOCTh CTOPOH HJIM CTOPOHBI JIOTOBOpa IMEpeaaTh
JIPYTroil CTOpOHE IIEHHBIE OyMarw, TOBap WIIM BAIIOTY JHUOO OO0S3aHHOCTH 3aKIIIOYUTH JIOTOBOP,
SIBJISIFOLITUACS IPOM3BOTHBIM (PMTHAHCOBBIM HHCTPYMEHTOM;

2) 0053aHHOCTh CTOPOH MJIM CTOPOHBI Ha YCJIOBUSIX, ONPEICIICHHBIX MPH 3aKIIOYCHUU JIOTOBOpA, B
cllydae TOpeabsiBiIeHHUs TpeOOBaHUS JPYrod CTOPOHOM KYyNMUTh WIM NPOAaTh IEHHbIe Oymaru,
BAIIOTY WJIM TOBAap JIMOO 3aKIIOYUTH JIOTOBOP, SIBJISIFOIIMICS TMPOU3BOAHBIM (PUHAHCOBBIM
WHCTPYMEHTOM.

Jlata oueHku — yro0asi U3 JaT, KOTOPHIE MM TOPSIOK OINpPENeIeHUs] KOTOPhIX ONPEAEICHbI B 3TOM
KayecTBe B PemeHnn o nopsake pacuera JONOJHUTEIBHOIO aoxonaa. B cioydae ecnu xakas-nu6o Jlata
OLICHKH SIBJISIETCS JATOW, He sSBIAOLIEHCs bupxkeBbiM OHEM, TO J[aTOM OLEHKHM SBISAETCSA IEPBBIN
bupxeBoii eHb, CAENYIOLUINHI 33 TAKUM JTHEM.

Jlenuctunr — oObsasneHue llpumenumoit bupkeit o0 TOM, 4TO B COOTBETCTBUM C €€ IpaBUIAMU
PedepeHcHBIN aKTHB UCKITIOYACTCS WIM TOJICKUT MCKIIOYCHHUIO U3 YMCIIA aKTHBOB, JOMYIIEHHBIX K
TOpraM (KOTHUpPOBAJIBHBIX CHHCKOB). B oTHoOmeHMM LeHHbIX Oymar, sBisomuxcs PedepeHCHbIM
aKTHUBOM, JleTMCTUHT MPU3HAETCS HACTYMUBIIMM C MOMEHTA, KOTJIa TAaKUe [IEHHBIE OyMard UCKIFOUYEHBI
U3 KOTHPOBAIbHBIX CIUCKOB IIpumeHumoil bupxu u TOpru 53TUMH LIEHHBIMH OymaramMu Ha
[Ipumenumoit bupxe npekpaTwivch WIN MOAJEXKAT MPEKPAIICHUI0 MO JI0OOMY OCHOBAaHHIO (Kpome
[Tornomenus u IlpuoOperenus no nyonuyHoi odepre) 6€3 He3aMeATUTEIbHOIO BKIIOYEHUS JaHHbBIX
[EHHBIX Oymar B KOTHPOBAJIbHBIC CIIMCKHA WM MX JIOMyCKa K TOPTaM MHBIM 00pa3oM y OMpKU U (WJIIH)
OpraHu3aTopa TOPrOBJIM U3 YHUCIa ABTEPHATUBHBIX OMPXK.

Juneprl-opueHTUpbl — NpOo(ecCHOHANbHBIE YYACTHUKH ()MHAHCOBOTO pBIHKA, HE SBISIOLIUECS
apGUIMpOBaHHBIMU JHIIAMU OMHUTeHTa W (wnu) PacdyerHoro areHTta, omnpenenéHHble DMUTEHTOM B
Pemenun o mnopsjake pacuera JONOJHUTENBHOTO J10XOJa B KauecTBe JUIEpOB-OpUEHTHPOB B
oTHomeHUH PedepeHcHOro akTuBa, a Takxke JitoOble I0pUINYECKUe JIMIA, B TOM YHCJIEe UHOCTPAHHBIE,
ABIAOIKecs UX aQPUINPOBAHHBIMU WM CBA3aHHBIMU JIMIAMH, B TOM 4YHUCIE I WHOCTPaHHBIX
IOPUINYECKUX JIUL — COTJIACHO KpUTepusM adGUiIMpoBaHHOCTH U (WJIM) CBA3aHHOCTH, YCTAHOBJIEHHBIM
B COOTBETCTBMM C MHOCTPAHHBIM MPABOM, SIBISIOLIUMCS JTUYHBIM 3aKOHOM TaKHUX IOPUIUYECKHX JIULI.
OMUTEHT ONpPENEIAET HE MEHEe YEThIPEX [{MIIepOB-OpUEHTUPOB.

Ecnu xonuuectBo [lniiepoB-opUeHTHPOB B Nepuoj obOparieHus bupikeBbix oOiurainuii cTaHeT MeHee
4eThIpEX MO JTI0OBIM MPUYMHAM, Pacu€THBIN areHT MOXeT OIlpelesuTh B KauecTBe [lunepa-opueHTrupa
MHOE JIMIL0, OoOjajaroliee JMLIEH3UeH (MHBIM IPABOMOYHMEM, IMPOMCTEKAIOUIMM M3 JIMYHOTO 3aKOHa
Jlunepa-opueHTHpa) Ha OCYILECTBIEHHE OAHKOBCKOM MJEATENbHOCTH M (MJIM) HAa OCYILIECTBICHHE
OpOKepCKON AesITeNbHOCTH, He sBIsAomeecs apduinpoBaHHBIM JIMLIOM DMHUTEHTa U (min) PacueTHoro
areHTa, SBJSIOIIEECS] UWIEHOM XOTA Obl OJHOH M3 CHeAyIOIIMX oOpraHu3audii u (Wim) Hux
MIPaBOIIPEEMHUKOB:

1) MexayHaponHas accoruainus cBonoB u jaepuBatuBoB, Muk (International Swaps and Derivatives
Association, Inc);

2) Camoperynupyemas opranusanus «HaruonansHas ¢punancoBas accoruanus» (CPO HDA);
3) HanuoHnansHas acconuaiys y4acTHUKOB GpoHmoBoro peiaka (HAYDOP).

PacuérHbIil areHT ompenenser OAHOIO0 WIM HECKOJIBKUX JIMIepOB-OPUEHTUPOB M3 YHUCIIA YKa3aHHBIX
BBIIIIE JIUI] B CPpOK HE mo3aHee S (I1satu) pabounx mHEH ¢ AaThl, B KOTOPYIO PacuéTHbI areHT y3HaI Wik
JOJDKEH ObUT Y3HATh O TOM, YTO KakoW-1m16o u3 J{ninepoB-opueHTUPOB HE MOKET BBIMOJIHATH JCHCTBUS,
IIpelyCMOTpEeHHbIE PemennemM o mopsake pacdyeTa AONMOJHUTENBHOro noxozaa. Ilpu sTtom kommdectBo
ornpenensieMblx Pacu€rHbiM areHToM [IMepoB-OpHEHTHUPOB JOJKHO OBITH TakuM, YTOOBI B JIIOOOH
MOMEHT BpeMEHH o0Inee KOIu4ecTBO JIMaepoB-opueHTHPOB cocTaBisuio He Menee 4 (Yernipéx).
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Pacuérnblii areHT coobuaer OMUTeHTY HH(pOpMaIHio 00 onpeaenEHHbIX UM Jlunepax-opueHTHpax He
no3zaHee 1 (OgHoro) pabouero 1Hs ¢ JaThl ONPEAEICHHUs COOTBETCTBYIOIUX [IMIepoB-OpPUEHTHPOB.

WNudopmanus o [Junepax-opueHTrpax, onpeneaéHHbIx PacyéTHBIM areHTOM M3 YiClia yKa3aHHBIX BBIIIE
OpraHu3aluii, JoJKHA ObITh OIyOJIIMKOBaHA DMUTEHTOM B (JOpPME COOOLIEHUS O CYLIECTBEHHOM (haKTe B
Jlente HoBocteld He mo3maHee | (OpHoro) pabouero mHS € JaThl TOMYyYEHUS OMHUTECHTOM
COOTBETCTBYIOLIEH nH(popMmanuu oT PacuéTHoro areHra.

Hsmenenue ucrounnka PedepeHcHOro 3HaueHHs — CUTYyalusi, Ipu KoTopoil PedepeHcHoe 3HaueHUE He
MOJKET OBITh PACCUUTAHO HU MO OJHOMY M3 MpaBWI, IPEeIyCMOTPEHHBIX PerniennemM o Beimycke u (MIIK)
Pemienuem o0 mnopsake pacdera JONOJHUTEIBHOIO JI0XO0/a, HO MpPH OBTOM JUIsl  ONpEICICHHUS
Pedepencuoro 3nauenus no pemeHuto PacuéTHoro arenta MOryT ObITh UCIIOJIb30BAaHbI HHBIE CIIOCOOBI U
HWCTOYHHKH.

V3MeHeHrne peryimpoBaHusi — 0OCTOSTEIbCTBO, CBUACTEIBCTBYIOIIEE O JEHCTBHUAX TOCYIApCTBEHHBIX
OpPraHoOB, CIIOCOOHBIX BOCHPEISATCTBOBATh HCIOJHEHHUIO 00s3aTENIbCTB DOMHUTEHTa MO bupkeBbIM
obnuranusM u (uiau) o0s3aTenbcTB OMUTEHTa W (win) jro6oro lloTeHIuanbHOrO KOHTpareHta o
xemky (mroboro u3 JuiepoB-opueHTUPOB) N0 ['MMOTETHYECKON CHENKe XEIKUPOBAHUS (€CIH Takas
ClleNiKa 3aKiroueHa (MMEeT MECTO), WIIM €CIU Takas CAeJIKa Morja Obl ObITh 3aKIFOYeHA Ha MOMEHT
WCTIOJTHEHUSI COOTBETCTBYIOIIETO 0053aTENbCTBA), BEIPAXKAIOLIEECS B CIICAYIOLIEM:

(1) INPpUHATHC WA HU3MCHCHUC KaKoro-1mbo IOPpUMCHUMOI'O 3daKOHAa HWJIWM HWHOI'O HOPMATHUBHOI'O
IIpaBOBOI'0 aKTa (B TOM 4YHUCJIC HAJIOT'OBOI'O SaKOHOI[aTeJII)CTBa), nJiIn

(2) w3manwe HOBOW ODHUIMATIBHOW MPAaBOBOM MO3MIKU (T.e. MPABOBOW MMO3MIUH, HMEIOIICH
o0meo0s3aTenbHy0 crily W (WIn) 00s3aTeNbHYI0 CHITY JJIsl CYJOB HMJIM TPAaBONPHUMEHHUTEIBHBIX
OpPraHOB COOTBETCTBYIOIIETO TOCYAAapCTBa), B TOM UYHUCIIC TOJKOBAHUS WU HM3MCHCHUS B
TOJIKOBAaHHH KaKUM-TTHOO CYJOM, TPETEHCKUM CYJOM HJIH PETYIHUPYIOLUIIM OPTaHOM, 00J1aIal0IiM
COOTBETCTBYIOIIMMH  TIOJHOMOYHMSMH, KAKOro-iu00 MPUMEHHUMOIO 3aKOHAa WM  HWHOTO
HOPMATHBHOTO MPABOBOTO aKTa (BKJIIOYAs JIF0OOOE TaKOE JEHCTBUE, OCYIIECTBICHHOE HAJIOTOBBIMU
OpraHam), BJIEKyIlee 3a COOOH CyIIECTBEHHOE MOBBIIIEHUE U3epKEK DMUTEHTA U (WIN) J1H000r0
[ToTeHIIMaTBPHOTO KOHTpAareHTa MO XEMKY B BBIIOJHEHWHM HX OO0S3aTENBCTB IO BHpXKEeBBIM
obnuramusM u (uinv) mo [umoreTMdeckod caenke XemKUpoBaHUS, M (WIM) 00s3aTeNbCTB,
BO3HUKIIMX B CBSI3U C TIOKYIKOW, MPOAXeH WM TOAJIEpKAHUEM MO3HIUU JTHOO0 3aKIIFOYCHHEM
cnenok B oTHomeHun PedepencHoro aktuBa (PedepencHoro aktuBa B cocraBe Kop3uHbI),
WCTIOJIB3yEeMBbIX DMUTEHTOM JUIS XEDKUPOBAHUS 0053aTeNbCTB 110 BUp KeBBIM OOIHTaIMsIM WIIH TI0
I'unoreTnyeckoil crenke XeKUpOBaHUS (B TOM 4YHCie, 10 NPUYMHE YBEJIWYEHHS HAJIOIOBBIX
00513aTENIbCTB, YMEHBIICHUS! HAJOTOBBIX JBIOT WM WHBIX COOBITHIA, WMEIOMIUX HETaTHBHBIN
HaJIOroBbIi 3()(PeKT).

Kop3uHa — coBokynHOCTh Bcex PedepeHCHbIX aKTUBOB, ONpe/iesieHHbIX B Perennn o nopsiake pacuera
JOTIOJIHUTEIBHOTO 10X0/1a.

Koppektuposka AJIP u (wnmn) I'JIP — Hactymienue B oTHOIeHUH PedepeHCHOTo akTHBa, SBISIOIMIETOCS
AJIP u (umm) I'JIP mro60ro u3 caeayrommx COObITHIA:

(a) mpemocraBieHne HSMHUTEHTOM ba3oBbIX aknuii jgeno3uTapuio ba3oBbIX akIMii THUCHMEHHBIX
WHCTPYKIMI O CHATHH C yYeTa Wi repenade bazoBbIx akuui;

(6) pactopskeHHE IEMO3UTAPHOTO COTJIAIICHUS, 3aKJIIOUEHHOTO B OTHOIICHUHM ba30BBIX aKIUi MEXIy
DOMHUTEHTOM aKTHBa M AMHUTEHTOM ba30BBIX aKkIMii WK MEXKIy OMUTEHTOM aKTHBAa U OaHKOM-
KaCTOJINaHOM,;

(B) HacTyruieHHEe KOHBEPCHOHHOTO COOBITHS, MOJI KOTOPBIM TIOHUMAETCS JII000e COObITHE, KOTOPOE MO
onpezeneHu0 W HabmojeHuto PacdeTHoro areHTa NpUBOAUT (WJIM MOMKET HOTEHIUAIbHO
npuBecTH) K koHBepranuu AJIP wmu I'ZIP B ba3oBbie akuuu wim mo0ble Apyrue eHHble Oymaru
IMUTEHTA ba30oBEIX akIIUi.

MHOXECTBEHHOCTh BAJIIOTHBIX KYPCOB — COOBITHE B OTHOIIEHUH BAJIOTHI, sABJsIOMIEHCS PedepeHcHbIM
aKTUBOM, IIpU KOTOPOM OIpEJeNieHHEe 3HaueHHs OOMEHHOro Kypca BalOThl, SBISIOLICHCS
PedepeHcHBIM aKTHBOM, OCYIIECTBISETCS MPH MOMOIIM HECKOJBKUX MCTOYHHKOB ONpEACICHHUS Kypca
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TaKOW BaIIOTHI, €CIU JIO JaThl Hayayia pa3MerieHuss BupKeBbIx oOnuranuil ais 1eneil onpeaencHus
0OMEHHOT'0 Kypca TaKOW BaJIFOTHI UCITOJIH30BAJICS OJIMH UCTOYHHK.

Hapyiiienre BaimroThl — MpEKpalieHNe CYIMECTBOBAHUS OAHOW W3 BAIIOT, SIBIIsFOIICics PedepeHcHBIM
aKTHBOM, B BJIOTHOM Mape W 3aMEHA €€ MHOW BaJIOTOH, HE sBIISIONICHCS PedepeHCHBIM aKTHBOM HIIH
ATNBTEpHATUBHBIM aKTHBOM, JO COOBITHS MPEKPAIICHUSI CYIICCTBOBAHUS OJHOW U3 BAIIOT B BAJIFOTHOMN
nape.

Hapyiienne WHIekca — OJHO W3 MPHUBEICHHBIX HUXKE COOBITHH W/WIM OOCTOSTENHCTB B OTHOIICHUHU
uHaekca(-oB), siBistomerocs(-uxcs) PedepeHcHpIM akTHBOM:

(a) orMeHa wuiaM 3amMeHa WHACKCA WHBIM, HE SBIISIOMIUMCS, II0 MHEHHIO PacyeTHoro areHra,
npuemMseMbiM, 0o 3ameHa CHOHCOpa WMHJEKCa WHBIM JIMIIOM, KOTOpOe, 0 MHEHHI0 PacyeTHOro
areHTa, He SBJISIETCA IMPUEMIIEMBIM Ul LIEJIEH OINpENeNIeHHs] CPOKOB MCIIOJHEHHS W pa3zMepa
00s13aTeBCTB IO BUp)KeBbIM 00JIMTalIUsM,

(0) xoppekTupoBKa cnenu(puKanuii TPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, 0Oa3MCHBIM aKTHBOM
KOTOPBIX SIBISIETCA MHIAEKC, sBjstonuiics PedeperncHbiM akTBOM 10 bupkeBbIM oOmuranusm, y
oupsxu, sBisroneiics ClioHCOpOM MHIEKCA, WM MyOJIMYHBI aHOHC O TaKOH KOPPEKTUPOBKE, MPHU
YCJIIOBUH, YTO TaKasi KOPPEKTUPOBKA, 10 MHEHUIO PacueTHOro areHra, CBsi3aHa C CyLIECTBEHHBIMU
M3MEHEHUSMH B MOPSAJOK pacueTa UHIEKCa;

(B) mpekpallieHue TOProB WM 00s3aTelbHOE JUIsl BCEX YYACTHHUKOB TOPrOB JOCPOYHOE HCIIOJHEHHE
0053aTENLCTB 110 JIOTOBOPAM, SBIISIFOIIMMCSI TPOU3BOAHBIMH (DMHAHCOBBIMH HHCTPYMEHTAMH,
0a3MCHBIM aKTHUBOM KOTOpBIX SBISETCS MHJIEKC, ABIAOIMNACA PedepeHCHBIM akTHBOM 110
BupskeBbiM 0ONUTanusaM, Ha TOprax Oupk, sBisromeicss ClIoHCOpOM MHIEKCA, HITH TPEKpaIeHHe
TOProB KOMIIOHEHTaMHU HHJEKCa Ha Toprax Oupxu, sBistromeiics CroHCOpOM HHJIEKca, WM
myOJIMYHBI aHOHC O TaKOM IPEKpAaIIeHUH JIMOO 00s3aTETbHOM JJISi BCEX YYAaCTHHKOB TOPIOB
JIOCPOYHOM HCIOJIHEHUHU 00513aTEIbCTB;

(F) U3MCHCHHUEC OJHOTO HIH 0ojice KOMIIOHEHTOB HHJICKCA, €CJIH TaKOo€ HW3MCHCHHUEC HMMECT
CYIICCTBEHHOC, 10 MHCHUIO PacueTtHOrO arcHTa, BJIIMAHUC Ha IOPAAOK pacyeTa HHACKCA,

(1) mpekpalieHue pacyera MHJEKCca W/WIN CYIEeCTBEHHas 3a/ep)kKKa MyOiIMKaluu ypoBHS (3HAYCHUS)
MH/IEKCa WM COOTBETCTBYIOLIMX JAHHBIX JJIsl pacueTa ypoBHs (3HaueHus) mHjaekca CroHcopoM
WHJIeKCa, TIPU YCJIOBUH, UTO YPOBEHH (3HAUEHUE) MHJIECKCA HE MOXET ObITh ompeseieH PacueTHpIM
areHToM 0Oe3 nHpopmanuu ot CrioHcopa UHJEKCa;

(e) cyliecTBEHHOE W3MEHEHHE YCJIOBHH HCMONB30BaHUs wuHAEeKca CHIOHCOPOM HHJIEKca W/Win
CYIIECTBEHHOE IMOBBIIIEHNE BO3HarpaxjeHuss CrioHcopa MHIEKCa 3a MCIOJIb30BaHUE U/WIIN pacueT
MHJEKCa TaK, 4TO, 10 MHEHHIO PacueTHOro areHra, Kakoil-mOO CTOpPOHE CHEIOK W/MIM HMHBIX
(UHAHCOBBIX WHCTPYMEHTOB, OA3MCHBIM AKTMBOM KOTOPBIX SIBISIETCS HWHAEKC, COCTABISIOIIMN
PedepeHcHblit aKkTHB, CTAaHOBUTCS HEpPAa3yMHO C SKOHOMMYECKON TOYKM 3pEHHUS OCTaBaThCs
CTOPOHOM TaKUX C/IEIOK M/MIM MHBIX (PMHAHCOBBIX MHCTPYMEHTOB JINOO 3aKJII0YaTh HOBBIE CIIEJIKH
WIK IpuodpeTaTh HOBbIE (PMHAHCOBbIE MHCTPYMEHTHI B OTHOILEHUWU TAKOrO MHJEKCAa C TPEThbUMHU
JULAMHU.

Hapymienne cTtaBKku — OAHO W3 NPUBEICHHBIX HIKE COOBITHH W/WIM OOCTOATENHCTB B OTHOIICHHUH
CraBku:

(a) meomyOnmkoBaHWe (HepackpbiTue) 3HaueHus CTaBKM B TedeHHe Ooyiee UYeM  IISITH
MoCNe0BaTeNbHBIX JaT, Korga Takas CTaBka JODKHA OBITH OMyONWKOBaHA (pacKpbiTa) B
COOTBETCTBUH C MPUMEHUMBIMH YCIIOBHSIMH €€ OIyOJUKOBAHUS (PACKPBITHS);

(0) cymecTBeHHOE H3MeHEHHe mopsjaka pacyera CTaBKM MM KOMIIOHEHTOB, YYMTBIBAEMBIX MpHU
onpeaenenuu CTaBKu, KOTOPOE, 0 MHEHHUIO PacuyeTHOro areHra, He sSBIISETCA NPUEMIIEMBIM IS
1esIel onpeesieH s CPOKOB MCTIOIHEHHS U pa3Mepa 0053aTeNbCTB M0 bupkeBbIM 00IUTausM.

Hapymienne ToBapa — OJHO W3 NPHUBEICHHBIX HIKE COOBITUH W/WIM OOCTOSTENBCTB B OTHOIICHUH
TOBapa, ABISIONIETOCS Ped)epeHCHBIM aKTHBOM:

(a) mpekpamieHHEe CYIIECTBOBAHHS TOBapa KakK OOBEKTAa TPaKTAHCKUX TMpPaB WIH OTPaHUYCHHE
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(6)

(B)

000pOTOCIIOCOOHOCTH TOBapa Kak 00BEKTa IPaXTaHCKUX IPaB;

CYLIECTBEHHOE M3MEHEHHUE COJEp KaHMs TOBapa, OKa3bIBAIOIIEE CYIIECTBEHHOE BIMSHHME Ha LIEHY
TOBapa, €CJIM MPU TAKOM U3MEHEHHUH HE MPOUCXOIUT U3MEHEHNE HAMMEHOBAaHUs TOBapa (TOBApPHOM
no3uuu) M (WIM) eJUHMIIBI W3MEpPEHHUs ToBapa, yKa3aHHbIX B PemeHMM o mopsake pacyera
JIOTIOJIHUTEIBHOIO JJOX0/1a;

CYLIECTBEHHOE H3MeHeHHe (GOpMyJbl WIM TMOpsjAKa pacueTa IEHbl Ha TOBap, OKa3bIBalollee
CYILIECTBEHHOE BIIMSHKME HA LIEHY TOBApa, €CJIU MPU TAaKOM U3MEHEHHH HE MPOUCXOAUT U3MEHEHUE
HAaMMEHOBAaHMs TOBapa (TOBApPHOM MO3MLMHK) U (MJIM) €IUHHIIBI U3MEPEHHs] TOBapa, YKa3aHHbBIX B
Pemrenun o nopsijike pacyeTa IOMOJIHUTEIBHOTO JOXO/a.

Hapymenne d)OHI[a — OAHO U3 NPHUBECACHHBIX HUXC COOBITUM H/WJIM OOCTOATENLCTB B OTHOLIEHUHU Has

(axumu, nonm) ETF nnu mas ITU®, kotopsie sBistoTcs PedepeHCHBIM aKTHBOM:

(2)

(6)

(B)

(r)

(m)

CYLIECTBEHHOE U3MEHEHHUE MOPsJIKa pacueTa CTOMMOCTH Tasi U/WIA HEUCIOJIHEHHE 00sS3aHHOCTH 110
pacdery nu00 OMyOJWKOBAaHWIO CTOMMOCTH Tasi JTUI[OM, YIIOJIHOMOUYEHHBIM OCYIIECTBIIATH TaKHE
NCHCTBUS HE MeHee 2-X pa3 TOoJpsiA B CPOKH, NPEIyCMOTpEHHBbIE A pacuéra W/Wiu
OITyOJIMKOBAHUSI CTOUMOCTH T1as;

W3MEHEHHEe TepeyHsi akTUBOB, BXonsamux B coctaB ETF/IIM® (3a uckitoueHHEeM H3MEHCHHH,
MPEeIyCMOTPEHHBIX WHBecTUIMOHHOW aeknapanueit ETF/TIIM®), maii (akous, O07s) KOTOPOTO
sBisieTcs: PeepeHcHbIM akTHBOM 110 brpskeBbIM 00JIUTAIUsM;

IIPUHATHE YIIOJIHOMOYEHHBIM OPraHOM YIPABJICHMS PELICHUS O PEOPraHU3alMM WIM JMKBHUIALNHA
IMUTEHTa, (huHaHCOBbIE MHCTpYMeHTHI (IIpekpaiiaembie (MHAHCOBBIE MHCTPYMEHTBI) KOTOPOIO
BXx0JiT B coctaB aktuBoB ETF/ITNU®D, ecnu takue Ilpekpamaempie pruHAHCOBBIE HHCTPYMEHTHI HE
3aMEHSIOTCSI UHBIMU (PMHAHCOBBIMH MHCTPYMEHTaMH, JOIYCTUMBIMU COIJIACHO MHBECTULIMOHHOW
nexnapanuu ETF/TTN®;

npekpamenue ETF/TIN®, nait (akuus, m0is) KOTOporo siBisiercs PedepeHCHBIM aKTHBOM IO
bupxeBbiM oOnuramusam, kpome npekpauienuss ETF/IIM®, nns koTtopblx Ha JaTy Havaia
pa3menieHust bupkeBbIx oOiuranuii ObIJT YCTaHOBJIEH CPOK MpPEKpAIleHUss B COOTBETCTBUU C
ycnosusimu ETF/TTU®D;

IpeKpanieHue aearenbHocT agmuuucrpatopa ETF wnm ynpasisromen kommanuu ITN®, main
(akuust, mOJs1) KOTOPBIX siBIsieTcss PedepeHCHBIM akTHBOM 10 bupikeBbIM oOiuranusm, Mo
KOTOPBIM TOHMMAaeTcs (a) TMPHUHATHE YIOJIHOMOYEHHBIM OPraHOM YIPAaBIEHHUsS pELIeHHUS O
peopranu3aiuy Win JuKkBuaanuu; (6) Bo30yKI€HHE MPOU3BOJICTBA TIO JIETy O HECOCTOSTEIHHOCTH
(OaHKpOTCTBE) WJIM HMHULMUPOBAHME WHOW AaHAJOTMYHOW MpPOLENyphl B COOTBETCTBUU C
MHOCTPAaHHBIM 3aKOHOJATEIbCTBOM; (B) MIpeKpalleHue nonHomouuit aamuuucrparopa ETF umm
ynpasisitonied komnanuu [IM® B cBA3M ¢ mpuBIEUEHHEM JpPyroro agMHHHUCTpaTopa/apyroi
yhpaBisitoliell KoMnaHuu; (r) MpekpalieHue IeHCTBHS CIeNUaIbHOro paspemieHus (JIMLEH3HH,
cepTU(HKaTa, aTTecTara, CBUIETENbCTBA HJIM HMHOTO JOKYMEHTA, MOJATBEPKAAIOLIEr0 JOMYCK K
OCYILIECTBIICHUIO ONPEENIEHHON 1eATeIbHOCTH), BBIAAHHOTO TOCYIapCTBEHHBIM (MYHHULIUIIATBHBIM)
OpPraHOM WJIM HMHBIM JINLOM (OpraHOM, OpPraHM3alMei), BBICTYNAIOIIMM OT MMEHM TocylapcTBa
(MyHUIIMDIATBHOTO OOpa30BaHUs) M 00JaJAIOIIUM BJIACTHBIMH MOJHOMOYHUSIMH B COOTBETCTBUHU C
MPUMEHUMBIM 3aKOHOJATENILCTBOM; (J1) BOZHMKHOBEHHE OOCTOSITEILCTB, CBHJIETEIBCTBYIOLINX O
TOM, YTO BBINTOJIHEHUE TEKYIIUM aamMuHucTpatopom ETF mnum tekymien ynpasisironiell KoMnaHuen
[MN® cBoux ¢GyHKIMHA, MO MHEHMIO PacueTHOro areHTa, CTaHOBUTCS HE3aKOHHBIM W/WIU
HEBO3MOKHBIM M IIPU YCJIOBUHM, 4TO HOBBIM aamunuctpatop ETF wmnam HOBas ympasisromas
komnanus [1® He HazHaueH (He Ha3HAueHa) B pa3yMHbIE CPOKU MOCJE HACTYIUICHHS JIHOO0TO M3
MIEPEYUCIICHHBIX B HACTOAIIEM ITYHKTE COOBITHA.

Harmonanu3zaiiys — HalMOHAIM3aIUsl, PEKBU3UIINS, KOH(UCKAIINUS WU 00palieHue B TOCYIapCTBEHHYIO

COOCTBEHHOCTb IO MHBIM OCHOBaHMSIM BCEX JINOO CYIIECTBEHHOM YaCTH LIEHHBIX Oymar, sIBJISIOLIUXCS
PedepeHcHBIM aKTHBOM, BCETO JIMOO CYIIECTBEHHON YaCcTH UMYIIeCTBa DMUTEHTA aKTHBA.

HenukBUIHOCTE — HACTYIUIEHHE COOBITHS M/WIIM OOCTOSITENIbCTBA, B PE3yJIbTaTe KOTOPOTO CTAaHOBUTCS

HEBO3MOXKHBIM 3aKIIOYUTh | MTIOTETUYECKUE CHEIKU XEHKUPOBAHUS WA MOIY4UTh oPepTy ¢ TBEpAOI
KOTHPOBKOW Ha YCJIOBHSX, ITO3BOJSIIOIIMX B ClIydae €€ akLelNTa 3aKI4YUTh B JEHb 3alIpOca KOTUPOBOK
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wii odepT CAENKYy Ha PHIHOYHBIX YCIOBUSX Kak s OJHOM, TaKk M IS HECKOJBKUX CHETOK C
PedepencupiM akTHBOM W/MM B OTHOIIEHWH PedepeHcHoro aktusa. [Ipu aTOM 115 11€71€# HACTOSIIETO
OIMPCACIICHUA CACIKA CUUTACTCA 3aKJII0OYCHHON Ha PBIHOYHLIX YCJIOBUAX, €CJIN €€ LICHA HCCYHICCTBCHHO
OTJIMYAETCSl OT LEHBl aHAJOTHMYHBIX CIIEJOK C TakuM e PedepeHCHbIM aKTHBOM H/WIIM B OTHOIICHUU
Takoro xe Pedepencroro akrusa.

HecocToarensHOCTh — JIH000€ U3 CIICAYHOIUX COOBITHHM B OTHOIIIEHHH DMHTEHTA aKTHBA WU DMHUTEHTA

ba3oBrIx akimii;

(2)

(6)

(8)

(r)

(m)

(e)

(%)

()

()

()

,Z[O6pOBOJ'IBHa${ WKW TIPUHYIUTCIIbHAA JIMKBUAAIHWA, HE BKIIIOYasg HNPCKpallCHUE ACATCIBHOCTHU B
PE3YIBbTATC CIUAHUA WA IPUCOCAUHCHU A,

IIPU3HAHUEC OMHTEHTAa aKTHBa WMJIM MHTEHTa ba3oBBIX aKHI/Iﬁ HECOCTOATCIbHBIM (6aHKpOTOM) B
COOTBCTCTBUHU C MNPUMCHHMBIM 3aKOHOAATCILCTBOM, B TOM YHUCJIC IO NPHUYUHC HECIIOCOOHOCTH
YAOBJICTBOPUTD Tpe60BaHI/I${ KpE€aUuTOPOB 110 ACHCKHBIM O65[33T€J'IBCTB8M;

nepejava BCEro WM CYHIECTBEHHOM 4acTH MMYIECTBa DMUTEHTA aKTUBa WIM 3MHUTEHTa ba3oBbIx
aKlUW B JIOBEPUTEIHHYIO COOCTBEHHOCTH (BIIaJicHHE, YIpPaBIECHUE) TPEThEMY JIMIy B HHTEpecax
BCEX KPEIUTOPOB DMHUTEHTA aKTHBA WJIM SMUTEHTA Ba3oBbIX akIuil B LIEISAX MOJYUYSHUS T0XO0JI0OB OT
UMYIIECTBA U €ro pealu3aluu s TOCIEAYIOUIEro paclpeneieHus] MOTyYeHHBIX ACHEKHBIX
CPEJICTB CPEIU BCEX KPEIUTOPOB;

3aKJIFOYEHUE MHUPOBOIO COTJIAILIEHUS CO BCEMHU KPEAMTOpPAMH OMHTEHTA aKTHBa WJIM 3MHUTEHTa
ba3oBbIxX akiuii 0 nepegaye ero UMyIiecTBa B IorameHue TpedOBaHui BCEX KPEIUTOPOB;

UHUIMMPOBAaHNE DMHUTEHTOM aKTHUBA WM 3MUTEHTOM ba3oBbIX akiuil BO30yKIeHUs IPOU3BOCTBA
C LENbI0 NpU3HAHUS OMUTEHTa akTUBAa WM AMHUTEHTa ba3oBbIX akuuil B CyJeOHOM MOpsIKE
HECOCTOSATENIbHBIM (0QHKPOTOM) MJIM IPUMEHEHUS KaKoW-1100 MpolLelypsl WK CpeACcTBa IPaBOBOH
3alllUThl, PEAYCMOTPEHHON 3aKOHOJATEILCTBOM O HECOCTOSATENBHOCTH (OAHKPOTCTBE) UM MHBIM
AQHAJIOTMYHBIM 3aKOHOJATEIBCTBOM, 3aTParuBaIOIINM IIpaBa KPEIUTOPOB;

OMUTEHT aKTHBa WM SMUTEHT ba30BbIX akIMN CTaHOBUTCS OOBEKTOM IMPOU3BOACTBA C LEIbIO
OpU3HAaHUS OMUTEHTa akTUBa WJIM OSMHUTeHTa ba3oBeIX akmuii B cyneOHOM mopsake
HECOCTOSITENIbHBIM (0aHKPOTOM) MM MPUMEHEHHS KaKOH-JIN00 MpoLeaypsl WM CPEICTBA TPaBOBOM
3aIUThI, IPETYCMOTPEHHON 3aKOHOAATENbCTBOM O HECOCTOATENLHOCTH (OAHKPOTCTBE) MIJIM MHBIM
AQHAJIOTMYHBIM 3aKOHOAATEIbCTBOM, 3aTparuBarolIMM IpaBa KPEAUTOPOB, HWHHUIIMUPOBAHHOTO B
OTHOLIEHUH HETrO TPETHUM JIULIOM;

B OTHOIIEHUH DMUTEHTA aKTHUBA WM SMUTEHTa ba3oBbIX akIuil MogaHo X0AaTaliCTBO UM MCK O €ro
JMKBUJIALIUHU WIN NIPEKPAILEHUH JESITEIBHOCTH U NIPOJAXKe UMYIIECTBA IS LeleH YAOBIETBOPEHUS
TpeOOBaHUI BceX KPEIUTOPOB M TAaKOE IMPOU3BOJCTBO, XOJATAHCTBO WM MCK (1) MPUBOAUT K
NPU3HAHUIO €r0 HECOCTOATENbHBIM MM OAHKPOTOM MJIM MPUMEHEHHUIO HpOIenypbl OAHKPOTCTBA
WIM CPE/ICTBA MPABOBOW 3allUThl UM MPUHATHUIO PEIIEHUS O €ro JIMKBHUIAIUU WIN MpeKpaleHuu
€ro JAeATeNbHOCTH M TMpOoJake HUMYyIIecTBa [yl IeJeid YAOBIETBOpEHUs TpeOOBaHUI Bcex
KpEAUTOPOB WM (i1) HE MPEKpaIIeHO, HE OTMEHEHO, IPUOCTAHOBJIEHO UJIM B HEM HE OBIJIO OTKa3aHO
B TEUCHME TPULIATHU JHEH 1mocie BO30YXIeHUS WU M01a4H;

NPUHSTA pe30oJitolus (peleHne) o JUKBUIaud DOMUTEHTa aKTUBa WK AMUTEHTa ba3oBbIX aKiuii,
BHEIIIHEM YIPABJICHUM WIN MPEKPALICHUU €0 NEATEIBHOCTU U MPOJAXKe MMYIIECTBA Ul Lielled
YIIOBJIETBOPEHHUS] TpeOOBaHUII BCeX KPEAUTOPOB (32 HCKIIOYEHHEM JIMKBUIAIMM B pe3ylbTaTe
CIIMSIHMSL, TPUCOEANHEHNS UM NIEPEIavl UMYIIIECTBEHHOT'O KOMIUIEKCA FOPUINYECKOTO JIULA);

Ha3HaueH (MO0 DOMHUTEHT aKTHWBAa WJIM SMHUTEHT ba30BBIX aKIMi XO0JaTaliCTBYyeT O TaKOM
HAa3HAUYE€HHMM) BHEIIHUW WJIM KOHKYPCHBIM YOpPaBJSIOLIMNA, JIMKBUJIATOP ODMHUTEHTA aKTHBA WIIU
sMuTeHTa ba3oBbIX akiuii, JOBEPUTEIbHBIH COOCTBEHHUK WM WHOE AaHAIOTHYHOE JOJDKHOCTHOE
JULO C TOJHOMOYMSAMH N0 YIPABJICHUIO W PACHOPSKEHHUIO BCEM WM CYLIECTBEHHOM YaCTbIO
MMYIIECTBA DMUTEHTA aKTUBA WM YMUTEHTAa ba3oBbIX aKIHii;

HUHBIC C06BITI/I$I, AHAJIOTUYHBIC 110 IIPUPOAC U (I/IHI/I) MOCJICACTBUA KOTOPLIX aHAJIOTMYHbI
MOCJIC/ICTBHSIM COOBITHH, ONTMCAHHBIX B Maparpadax (a) — (1) BhIIIE.

Ilepuon HabmOnCHUS — TH000H U3 EPUOJIOB BPEMEHH, YCTAaHABIMBAEMBIX B 3TOM KayecTBe B PemieHnn
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0 MOPSIJKE pacyera JOMOJHUTEIBLHOTO 10X0/1a.
[N ®D — naeBOit ”THBECTUIIMOHHBIN (HOHI.

[Nornomenne — HactymieHue B oTHomeHHH PedepencHoro aktuBa mwin ba3oBbIx akmmii Jr000T0 13
CIICAYIOIIHUX COOBITHH:

(a) xouBepramus wiu odmeH PedepeHcHoro akruBa wim ba3oBbIX akiuii, B pe3yiabTare KOTOPOTO
IIPOUCXOJUT Iepeiaya UM BO3HUKAEeT 00S3aHHOCTb IepelaTh BCE LIEHHble OyMaru, sIBJISIOIINECS
PedepencHbIM akTHBOM, HaXOsIIKECS B 00pALIeHIH, TPETHEMY JIUILY HIIH JIUIaM;

(0) peopranuzanusi OMUTEHTA aKTUBA UM SMUTEHTA ba30BbIX aKIIUii;

(B) mpenbsiBieHHEe TpeOOBaHUS O BBIKYIE, JOOPOBOJIBHOTO MM OO0SM3aTEIBHOTO MPEATIOKEHHS,
YBEJIOMJICHHE O MpaBe TpeOOBaTh BBIKYIA, MHOE MPEJIOKEHHE WIH IeHCTBUE JUIa, HApaBICHHOE
Ha TIOKYNKY WM mpuoOpeTeHre MHBIM oOpa3zom 100 MpOIEHTOB HAXOAAIIUXCS B OOpaleHUN
HEHHBIX Oymar, siBistomuxcs PedepeHcHbIM akTMBOM WM ba3oBbIMH aKIUSMH, B pe3yibTare
KOTOpPOr0 MPOUCXOIUT Iepeaaya WM BO3HUKAET OOS3aHHOCTh IE€peAaTh TaKOMy JIMILY BCE
yKa3aHHbIE [IeHHbIEe OyMaru (KpoMme IeHHbIX Oymar, IpUHAJIeKAIINX TAKOMY JIHILY HAPSIMYIO UITU
KOHTPOJIMPYEMBIX UM Y€pe3 TPEThUX JINLL).

[loTeHIManbHBIA KOHTPAreHT MO XE/LKY — JiIF0OOH M3 MOTEHIHMAIbHBIX KOHTPAreHTOB DMHTEHTAa IO
['mnoreTnueckoi caenKe XeHKUPOBAHUS, KOTOPHIM MOXKET OBITh JIF0OOU 13 J{unepoB-OpueHTHPOB.

IIpumenumas bupxa — Oupka, OpraHuzarop TOProBid, TOpropas IUIoOHIagka (B TOM 4HCIE
MHOCTPAHHbIE) WJIM UX 3aKOHHBIE MPAaBOIPEEMHUKH, Ha KOTOPBIX OCYLIECTBJIAIOTCS TOPTU LIEHHBIMU
Oymaramu, sBIOIMMHCA PedepeHCHbIM akTHBOM, a TakXe 3aMEHsIoIIMe WX Oupka, OpraHu3aTrop
TOPrOBIY WM TOProBas IUIOIIAJKAa, HA KOTOPbIE BPEMEHHO WJIM Ha IOCTOSIHHOM OCHOBE IIEPEBEIICHBI
TOPrM IIEHHBIMM Oymaramu, SBISIOIIMMHCS PedepeHCHbIM aKTHBOM, IpU YCJIOBUHM, YTO IO
orpezeneHuto PacueTHOro areHra Topru LEHHbBIMU OyMarami, siBstouumucs PedepeHcHbIM akTUBOM,
Ha TakuX 3aMEHSIOIUX OWp)Ke, OpraHM3aTope TOPTOBIM WM TOProBOW IUIOLIAJKE O0JIaAatoT
COIMOCTaBUMOW JIMKBUJHOCTbIO C TOpPraMu Ha 3aMEHseMON Oupike, OpraHU3aTOpe TOPIOBIU WM
TOProBOM IUIOLIAJKE.

[IpuoGpereHue no nyoanyHoW odepre — NpeabsBICHNE TPEOOBAHUSA O BBIKYIE, JOOPOBOJILHOIO WU
00513aTeNIbHOTO TPEUIOKEHHs], YBEJIOMJICHHE O IpaBe TPeOOBaTh BBIKYNA, MHOE MPEAJIOKEHHE WU
JEUCTBUE JMIA, B pe3yJbTare KOTOPOTrO 3TO JIMLO IOKYIAaeT, MHbIM 00pa3oM NpuoOpeTaeT Wiu
MOJTy4yaeT MpaBo Ha MPHOOpPETeHne MyTeM KOHBEpTAllMM MM UHBIM criocoOoM Oosiee 10 mporeHToB, HO
MeHee 100 mpoleHTOB HaxoAIMXCcs B 00pallleHny TOJI0CYIOMNX aKIui OMUTEHTa aKTHBaA.

Pe(beDeHCHBIﬁ aKTUB — JII000HM W3 CJICAYIOMUX aKTHUBOB, OHpCI[CJ'IéHHBIX B Ka4CCTBC Pe(l)epeHCHOFO
akTHBa B Pemenuu o IOPAJKE pacueTa JOIOJHUTCIBHOIO 10X0Aa.

1) Axus;
2) TOBap;

3) BanoTa;
4) CraBka;

5) maii (akuus, nons) ETF wnu mait [TN®;
6) OupikeBOH WM MHOM OPUIINATIBHO PACCUNTHIBACMBIN U MyOJIUKYEMBbIH HHICKC,

a Takxke J000W AJBTEpHATUBHBIA aKTHB, Ha KOTOpPBHI Obla mpowu3BelneHa 3aMmeHa PedepeHcHOro
aKTHBA B CIIy4asiX U B MOPSAJKE, YKa3aHHBIX B MyHKTe 12.2 PemeHns o BbIIyCKe.

Pedepencuoe 3nauenme — nroboe u3 3HaueHWil (B Tom uucie lleHa), KkoTopoe MOXXET MPUHUMATH
PedepencHplli akTHB B T€UeHHE CpoKa oOpareHus bupikeBbIX OO0MUTamnuii, TUM U eIUHUIA U3MEPEHUS
KOTOPOTr'o onpeaAcIssCTCA OMHUTEHTOM B Perienun o NOopAAKE pacucTa AOMMOJHUTCIIBHOIO J0X0JA4.

ITopsimok onpenenenus PedepeHCHBIX 3HaUYeHUI (B TOM 4YMCIIE€ TUI KOTUPOBKH, BPEMs, IO COCTOSHUIO
Ha KoTopoe ompenensercs PedepencHoe 3naueHue u T.A.) 3a KaxAbld JeHb, Bxomsumid B Ilepuon
HaOIIoACHUs, onpeenseTcs OMUTEHTOM B PelieHnu o nopsiike pacuera JONOJHUTENBHOTO 10X0/a.

14



PemeHne o0 mopsake pacyera JIONOJHUTEIBHOIO JIOXOAAa — OJHO WM HECKOJIBKO pELICHUH
YIOJHOMOYEHHOI'O OpPraHa WIH YIOJIHOMOYEHHOIO JOJDKHOCTHOIO JUIa OMHUTEHTAa, IPUHUMAEMBIX B
OTHOIIEHMU pa3Mepa (NopsaKa ONpeAesieHUus pa3Mepa) AONOJHUTENBHOIO [0XO0/a, YCIOBHS
HAYUCJIEHUs U (WIN) BBIILIATHI JOTIOJIHUTENIBHOTO A0X0Aa 110 bupkeBbIM 00IHUrausM.

COoif Oupsku — 03HAYACT JTFOO0E U3 CICTYIOIMUX 00CTOSATEIHCTB:

(a) nammume B [laTy oneHku u (unu) B TeyeHHe He MeHee NoJOBUHBI bupkesbix nueit B Ilepuon
HaOMIOACHUsT JIIOOOTO COOBITHSA, HE SBISIOUIETOCS BHEMIAHOBBIM 3aKpBITHEM, KOTOpOE IO
3aKJII0UEHHI0 PacueTHOro areHta HapymiaeT WM 3aTPYAHSET BO3MOXKHOCTh YYaCTHHKOB PbIHKA B
LIEJIOM 3aKJIIoYaTh CACNKU (WM IOJy4aTh JaHHbIE O KOTUPOBKax) ¢ PedepeHcHbIM akTMBOM Ha
[Ipumenumoit bupke u (MiaM) 3aKiI04aTh CAENKM (WM IOJIy4aTh JaHHbIE O KOTHPOBKAx) C
(BIOYEPCHBIMU, ONIIMOHHBIMA WU WHBIMH CPOYHBIMH JOTOBOpaMH (KOHTpakTamMu), Oa3MCHBIM
aKTUBOM KOTOpBIX sBisieTca PedepeHcHbIl akTWB, Ha COOTBETCTBYIOIIEH bupxke cpouHbIX
KOHTPAaKTOB;

(6) Ilpumenumass bupxa u (unmu) bupka CpoyHBIX KOHTPAaKTOB HE OTKPBIBAETCS HJS IPOBEICHUS
TOPrOB B pPEXUME OCHOBHBIX TOProB B JlaTy OlneHKM U (WJIM) B TEUYECHHUE HE MEHEE MOJIOBHUHBI
bupxessix nueli B [lepuoa nabnroaeHus.

COo#i_TOproB — m000€ TPUOCTAHOBICHHE WJIM OrpaHHYEHHE TOPTroB PedepeHCHbIM aKTMBOM Ha
ITpumenumoit bupxe u (MaM) CPOUHBIMU JOTOBOpaMM (KOHTPAKTaMH), Ga3UCHBIM aKTUBOM KOTOPBIX
sBisieTcs PedepeHcHbI akTHB, Ha bupke CpoUHBIX KOHTPakToB, BBopuMmoe [Ipumenumoii bupxeii u
(unmn) bupskell cpoYHBIX KOHTPAKTOB, HACTYIAIOIIEEe HE paHee OJHOro yaca JI0 HacTymieHus Bpemenu
OLIEHKU W/WiM BpeMeHu 3aKphITHs TOPTOB U SIBISIONIEECS CYIIECTBEHHBIM JUIS LIEJCH ONpeaeeHUs
PedepencHoro 3nauenus no oneHke PacyetHoro areHra.

CiusgHue BaIOTBhl — MPEKpaIIeHUE CYIIECTBOBAHMS OJHOM M3 BAIIOT B BAJIIOTHON Mape W 3aMEHa ee
WHOW BamioTOH, He sBisBIIelcs OCHOBHOW BAJIOTOM WIIM AJBTEPHATUBHOW BAIOTOW IO COOBITHS
CIusaHUs BAIFOTEL.

CoObITHE KOPPEKTUPOBKH — HACTYIUIGHHE JIO00T0 U3 CIEAYIOUIMX COOBITH B OTHOLICHUH
Pedepencnoro aktuBa, KOTOphIE HACTYMWIM B JaTy Hadajia pa3MelleHus bupikeBbIx oOIUranuii wim
IOCJIE Hee:

(a) HenuctuHr;

(6) U3menenue ucrounuka PeepencHoro akTuBa;
(B) M3MeHeHue perynupoBaHus;

(r) Koppexrtuposka AJIP u (umm) I'/IP;

(m) Hanmownammzanms;

(e) HenukBugHOCTS;

(>x) HecocTosTenbHOCTD;

(3) Hornomenue mubdo IIpnobperenne no myoauuHoOM odepre;
(1) CoObITHE HapyIIEHHS PhIHKA;

(x) CneuunanbHoe COOBITHE KOPPEKTUPOBKY;

(;1) CymiecTBeHHOE U3MEHEHUE 00CTOSTENHCTB;
(M) Tpanchopmanus PedepencHoro akTuBa,

(1) FOpunnueckoe orpaHUYEHUE;

(0) 0OCTOATENHCTBO, CYIIECTBEHHO BIIUSIOINIESE HA CTOMMOCTh | MTTOTETHYECKOW CACNKH XEHKHUPOBAHMUS,
KoTopoe Pacu€THbIil areHT couTéT CyIIeCTBEHHbIM, B cily4ae, eciu PemieHreM o mopsiake pacdera
JOTIOJTHUTEIBHOTO 10X0/1a YCTAHOBJIEHA MPUMEHUMOCTh [ MIOTEeTHUECKOU CAENIKN XeIKUPOBAHNUS,

() pacmpenerneHue, BBIMYCK WM BbIIaTa B (opme IUBMACHIA OMUTEHTOM aKTHBA TEKYIIUM
BIajienbIaM PedepeHcHoro akTusa:
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1) Pedepencroro akTuBa;

il) Ipyrux aKkmMid WM WHBIX IICHHBIX OyMar, MpeaoCTaBISAIONIMX IPABO Ha IOJydEHHE JI0XO0/a
(IMBUAEHAOB) OT DMUTEHTA aKTHBA;

iii)akuuil WM UHBIX [EHHBIX Oymar JPYroro SMHTEHTA, MPHOOPETEHHBIX (MPSIMO MM KOCBEHHO)
OMHTEHTOM aKTHBA B PE3YJIbTATE BBIJCICHUS WU AaHAIIOTMYHON CIENIKU;

IV) I00OBIX IPYTHX IEHHBIX OyMar WM HHOTO MMYIIECTBA, B K&KIOM cliydac 6€3B03Me3HO JIH00 3a
IJIaTy WM MHOE BCTPEYHOE IMPEIOCTABIICHUE, MEHBIIICE YeM Mpeo0Iaaromas perlHOYHAS IIeHA
MMYIIECTBA, paclpeAe/sIeMOoro WM IepeaaHHoro B (opMe AMBUICHIA, OIpEaciIeHHAs
PacueTHBIM areHToMm;

(p) pu HAIMYMKA YTBEPKICHHOW OMHUTEHTOM aKTWBa W (WIM) SMHUTEHTOM ba3oBBIX aKIHid
JMBUICHIHON MMOIUTHUKH — N3MEHEHHE TAaHHOHW JUBHICHIHON ITOJIMTHKY;

(c) mpu OTCYTCTBUU VYTBEPKIACHHOW OMHTEHTOM aKTMBa U (WJIM) SMHUTEHTOM ba3oBbIX aKIuii
JTUBUJICHTHOM MOJUTUKU YTBEPKJICHHE (IPUHATHE) COOTBETCTBYIONICH TMBHUICHIHON MOJIUTUKH;

(T) BBITYCK DMUTEHTOM aKTHBa OINIIMOHOB, B COOTBETCTBHH C KOTOPBHIMHU II€HA Pa3MEIlIeHUs aKIUN BO
WCIIOTHEHUE TPeOOBAHUM 10 OMIIMOHAM DMHUTEHTA aKTHBA HUXKE 0’KUAEMOIN PHIHOYHONW CTOMMOCTH
TaKUX aKIMi, ONPEICIEHHON PacueTHBIM areHToM;

(y) pacnpeneneHue B OTHOIICHHH ba3oBhIX akIMii UMYIIECTBA, KPOME JACHEKHBIX CPEJICTB, aKIIUNA UIH
paB, OTHOCAILIUXCA K TI0ObIM ba30BbIM akiusM, TEKYIUM BiiajienbiiaMm ba3oBbIx akiuii;

() BO3HUKHOBEHHE CUTYyallUH, MPU KOTOPOH B pe3yibTaTe KaKOro-inbo COOBITHA y aKLHOHEPOB
ba3oBbIX akmuii cHMkaeTrcs o0beM IpaB JIMOO roiocoB Mo ba3oBBIM akIUsSIM, U OHHM 3aKIHOUYNIH
MEXIy COOOH corjamieHrne, KOTOpoe MPEeIoiaraeT JOMOJHUTESIBHYIO SMUCCUIO aKIUH AMHUTCHTA
bazoBbIX akImil MO IEHE HUXKE WX OXKHUJIAEMON PBIHOYHOW CTOMMOCTH, OIpEeIeHHON PacueTHhIM
areHTOM, B LIEJISIX BOCIIOJIHEHUS UX YTPAUYCHHBIX MpaB no ba3oBeIM akusMm;

(X) BBIKYNI DMUTEHTOM aKTHBA WM, eciid PedepeHcHbIM akTuBOM siBisiercst I'IP niau AJIP, smutenToM
ba30BBIX akmuii COOTBETCTBYIOIIMX AaKUWWA IO CTOMMOCTH, KOTOpas, MO0 MHEHUIO PacueTHoro
areHTa, ABJISICTCS 3aBBIIICHHOM.

B ciydae ecnu B Pemenun o mopsiike pacuyera JONOJTHUTEIBHOTO J0XOJa ONPEAETICHO HECKOIBKO
Pedepencusix aktuBoB (Kop3una), CoObITHE KOPPEKTUPOBKH CUMTAETCS] HACTYMUBIINM, €CITH JIF000€ U3
YKa3aHHBIX BBIIIE COOBITHI HACTYIHJIO B OTHOLICHHH JII000T0 PedepeHcHOro akThBa, BKIIOYEHHOTO B
Kop3uny.

Hactynnenne CoObITHS KOPpeKTUPOBKHU ompenenser PacueTHbI areHT, NEHCTBYsS J10OpOCOBECTHO U
KOMMep4ecKd 000CHOBaHHO.

CoObITHE HApYIICHHS PhIHKA — JIFOOO€ M3 CIEAYIONIUX COOBITHH, NEHCTBHE KOTOPBIX IMPOIOJDKACTCS
00J1ee BOCbMU TIOCTIEIOBATENBHBIX PA0OYNX JHEH:

1) Cooii Topros;
2) Cooit Oupxu;
3) BHemIaHOBOE 3aKpHITHE.

CroenuanbHoe COOBITHE KOPPEKTHUPOBKHU — JI000€ U3 COOBITUH B OTHOLIEHWU PedepeHCHBIX aKTHBOB B
3aBUCUMOCTH OT Tuna PedepeHcHoro aktrpa, a MIMEHHO:

e B ciuywyae eciau PedepeHCHBIM aKTUBOM siBIsieTcs WHAEKC, CrenuaibHbIM COOBITHEM
KOPPEKTUPOBKH siBIsieTcs Hapyienue nuuexca;

e B ciydae ecnu PedepencubiM aktuBoM siBisercs nail ETF wnu unBectunmonnsiit nait [INO,
CrnernuanbHbIM COOBITHEM KOPPEKTHPOBKHM siBisieTcs Hapymenue ¢onga. Ilait ETF u
nHBecTULIMOHHBIN nail [IM® panee u najiee COBMECTHO UMEHYIOTCS «Han»;

e B cinyuyae eciu PedepeHCHBIM aKTUBOM SBISIETCS OJWH WJIM HECKOJIBKO TOBAapOB, W/WIH
MPOU3BOIHBIX (UHAHCOBBIX WHCTPYMEHTOB Ha TOBApbl, W/WUIU TOBAPHBIX HHIEKCOB, /WA
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TOBapHBIX CTPATErWii, OCHOBAaHHBIX HA I[€HAX TOBAPOB WU MPOU3BOJIHBIX (UHAHCOBHIX
MHCTPYMEHTaxX Ha ToBaphl, CrienuaabHBIM COOBITHEM KOPPEKTHUPOBKM sBiseTcs Hapymenue
TOBapa;

e B cimywae eciu PedepeHcHbiM aktuBoM siBisiercs (CraBka, CHenuandbHBIM COOBITHEM
KOPPEKTUPOBKU sABJIsieTcst HapyiieHue craBku;

e B ciydae ecnu PedepeHCHbIM aKTHBOM sBIsieTcsl BaimioTa, CrenuanbHBIM COOBITHEM
KOPPEKTUPOBKU siBIIsieTcsl Hapynienue BantoThl;

e B ciyuae ecnu PedepeHCHBIM aKTUBOM SBIIIETCS BaJIIOTHAs Mapa, TO €CTh 3HaUeHHE OOMEHHOTO
Kypca BaJIOT, BBIPAKEHHOE B €IUWHHUIIAX OJHOM BaltOThl («OCHOBHas BajlOTa») 3a OAHY
eAUHMIY JApyroil BamioThl («AJsbTepHAaTHBHAs BamoTay), CHnenuanbHbBIM — COOBITHEM
KOPPEKTHPOBKH SBISIETCS JTI000€ U3 CIETYIOUINX COOBITHIA:

—  MHOXeCTBEHHOCTb BaJIFOTHBIX KYPCOB;
—  Crnusguue BaJrOTHL.

CroHcop MHJAEKCA — JIMIO0, OCYILICCTBIIAOIICE pacyeT H/Uin Hy@]’lHKaHI/IIO HHACKCA, OIPCACIICHHOI'O B
Pemenun o MOpAAKE pacueTa JOIOJIHUTCIBHOI0 J0X0Aa B KAYCCTBE Pe(i)epCHCHOFO aKTHBa.

CraBka — IMPOUCHTHAsA CTaBKa, BKIIXOYasA I1IOKAa3aTCIN I/IH(I)J'IHI_[I/II/I W UHBIC MHAWKATOPLI, BBIPAKACMbBIC B
MMPOLCHTAX W 3aBUCAIINEC OT BPEMCHU IIPHU HUX PaACUCTC, OINPCACIICHHAA B Pemennu o MOpAAKE pacyeTa
JOIIOJIHUTCIBHOI'O A0X04a B Ka4CCTBEC Pe(i)epeHCHOFO AdKTHBaA.

Cyl1ecTBEHHOE M3MEHEHHUE OOCTOSITENbCTB — HACTYIUIEHUE COOBITHH, KOTOPHIE HE 3aBUCAT OT BOJIU
OMUTEHTa U SIBISIOTCA YPE3BBIYAMHBIMU W/WIM HENPEAOTBPATUMBIMU B CIOKUBIIUXCS YCIOBUSX,
BKJIIOYAsi, HO HE OrPaHHYMBASICh, CIIEAYIONINE OOCTOSTENHCTBA: OOBSBICHHE BOWHBI, (PaKkTUUYECKas
BOIfHA WK (PaKTHYECKHE BOCHHBIE JEHCTBUS; IPAKIAHCKUE BOJIHEHUS; dNUAeMHUs, OI0okaaa; smM0apro;
3eMJIETPsICEHUE, HAaBOJHEHUE, TEXHOTEHHAsl KatacTpoda, MmoXKap Wiu JIpyrue CTUXHUITHbIE OSICTBUS, U B
pe3ynbTaTe HACTYIUICHHUS KOTOPBIX Uit OMuTeHTa u/iin [loTeHIMaTbHBIX KOHTPAreHTOB MO XEIKY
CTaJI0 HEBO3MOYKHBIM HCIIOJIHEHUE 0053aTeNbCTB 0 buprkeBbIM 00Uranusm (B OTHOILIEHUH DMUTEHTA)
u/uni [UmoTeTHYecKuM CcIeNKaM XeIKHUPOBaHUs, a B OTHOIIEHHWU [loTeHIIMaTbHBIX KOHTPAreHTOB IO
XKy CTano Obl HEBO3MOXHBIM, eciii Obl [ MmoTeTnyeckasi cieika XeKUpoBaHusl Oblia (aKTHUYEeCKH
3aKJIIOYEHA.

Tpanchopmanus PedepencHoro aktuBa — 110060€ U3 cOOBITUI B OTHOLIEHUH PedepeHCHBIX aKTHBOB B
3aBUCUMOCTH OT Tuna PedepeHcHOro akTuBa, a MIMEHHO:

1) st Axumid:

(a) u3MeHeHWE HOMMHAIBHOW CTOMMOCTH W/MIM KOJMYECTBA HAXOMANIErocss B  OOpalieHUH
PedepencHoro aktuBa 6€3 U3MEHEHUS BEIMYMHBI aKIIMOHEPHOTO KaluTajaa, B TOM 4ucie B popme
IpoOiieHusl, KOHCONMIAIMU WU KoHBepTanuu PedepeHcHoro aktuBa (KpoMme Ciy4aeB, Korja
KOHBEpTaUuA ABJISACTCA PE3YyJIbTAaTOM HOFJ’IOH.[CHI/IS[), KOTOPOC IMPHUBCIIO HJIUW MOXKCET IPUBCCTU K
TOMY, 4TO Ha IeHy PedepeHcHOro aktuBa OYyAyT OKa3bIBaTh BIUSHUE HEPBIHOYHBIE (DAKTOPHI,
BO3HUKHOBCHHUEC KOTOPBIX HEIIB3A 6I)IJ'IO NpeaABUACTG M IMPECACKa3aTb Ha AaTy pPasMCIICHHA
bupxeBpix oOnMranuii ¥ BO3HMKHOBEHHE KOTOPBIX HE 3aBUCUT OT BOJIM OMUTEHTA W/HIU
PacueTHoro arenra;

(6) oObsiBieHUe BHeoOUYepeHBIX MBUICH/IOB,;
2) s BAJKOTHI:

JCHOMHHALUs (M3MEHEHHE HapHUIaTeIbHONH CTOMMOCTH JIEHEXKHBIX 3HAKOB) JIOOOH M3 BallOT B
BaJIOTHOM mape, K KOTOpoW umeeT NpuBsA3Ky PedepeHcHbIN akTHB, JMOO0 CTaHJAPTHBIX €IWHHUL, B
KOTOPBIX BBIPAYKAETCSI COOTHOLIEHUE BAIIOT B TAKOW BAJIFOTHOM Iape;

3) I TOBApOB:
HU3MCHCHUC CAUHUI] UBMCPCHUA CTOMMOCTHU TOBapa UJIn cnoco6a BBIPpAXXCHUS LICHBI.

[Tpu sTom x Tpanchopmaruu akTUBa HE OTHOCHUTCS COOBITHE, ONMMCAHHOE B MOJNMYHKTE (a) myHKTa 1)
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BBHIIIIE, €CITH B pE3yJabTaTe yKa3aHHOTO COOBITHS MPOU3BOIUTCS cOpa3MepHOe u3MeHeHue [leHsl
Pedepencroro aktuBa B AaTy Hauaja pa3MenieHus BupikeBbIX OoOMWTAIIUN MyTEM PETPOCTEKTHBHOM
koppektupoBku [Ipumennmoii bupskeit Lienst Pedepercnoro aktusa.

[lena — PedepencHoe 3HaueHue, MpeACTaBISIIONIEE COO0M aOCOMIOTHOE 3HAYCHHE IEHBI (KOTUPOBKH)
PedepencHoro akTuBa, onpenensemoe mo qanHbM [IpuMenumoit bupiku, eciin MHOE HE yKa3aHO HUXKE.

B cinydae nHeBo3MmoxHOcTH ompenenuth Lleny kakoro-nubo PedepeHcHoro axtuBa B CBS3H C
HEBO3MOXXHOCTBIO OMpeACNuTh IieHy (KOTHpOBKY) PedepeHcHoro aktuBa I1ieHa (KOTHPOBKA)
Pedepencuoro axtuBa ompenensiercs PacueTHbIM areHToOM B TOPSAJKE, YCTaHABIMBAEMOM
YIOJIHOMOYEHHBIM OpraHOM (MJIM YIOJHOMOYEHHBIM JIOJHDKHOCTHBIM JIMIIOM) DMUTEHTa B Pemenun o
MOPAJIKE pacyeTa TOMOIHUTENBLHOTO JI0X0/1a IO JaThl Hauaja pa3MelnieHus: bupkeBbix oOauranu.

B cnywyae nactymienuss CoObiTus KoppekTHpoBKH Llena ompenensercss ¢ y4éToM KOPPEKTHPOBOK,
IPOU3BOAUMBIX PacyéTHBIM areHTOM B COOTBETCTBUHM € IIYHKTOM 12.2 PemieHus o BbITycKe.

OMUTEHT aKTWUBa — JIUIO, BBITYCTHUBINEE W (WJIM) IMHUTHPOBABIICEC ILEHHYIO Oymary, SBISIONIYIOCS
PedepencubiM akTUBOM.

IOpunnyeckoe orpaHudeHue — 0OCTOSITEIHCTBO, CBHIETEIBCTBYIONIEE O ACWCTBUSX TOCYNAPCTBEHHBIX
OpPraHoOB, CIOCOOHBIX BOCIPEMSTCTBOBATh HCHOJHEHHIO 00s3aTelbCTB OMHMTEHTa 1O bupkeBbiM
o0nuranusaM, CyIIECTBYIOUIMX WJIM MOTEHIMAJIbHBIX O005S3aTeNbCTB DMHUTEHTa M (WiIM) J000T0 U3
[ToreHManbHBIX KOHTpPareHTOB IO Xeky (Jiroboro u3 JlunepoB-opueHTupoB) no ['mmnorermueckoil
CHEJIKE XEIDKUPOBaHUS (€CJIM TaKas CIENKa 3aKII0YeHa (MMEET MECTO), WIIM €Clid Obl Takas cleiKa Oblia
3aKJII0OYEHa Ha MOMEHT MCIIOJHEHHS COOTBETCTBYIOLIEr0 OOCTOATENbCTBA), BbIpaXarolleecs B
CIIEYIOILIEM:

(a) INPpUHATHC W1 HU3MCHCHHC KakKoro-inbo IOPpUMCHUMOI'O 3dKOHAa HWJIW HWHOI'O HOPMATHUBHOI'O
IIpaBOBOI'0 aKTa (B TOM 4YHUCJIC HAJIOT'OBOI'O SaKOHOI[aTeJII)CTBa), nJiIn

(0) w3ganwe HOBOM OQUIMATBHOM TPaBOBOM MO3UIMH (T.e. MPaBOBOM MO3WUIUH, HUMEIOIIEH
00111e00s13aTebHYI0 CHUITY, U (MJIM) 00S3aTeNbHYI0 CHIIY JJisi CYJOB WM MPaBONPUMEHHUTEIbHBIX
OpPraHOB COOTBETCTBYIOIIIETO TOCYIAapCTBa), B TOM 4YHUCJIE€ TOJIKOBAHUSA WM H3MEHEHHUS B
TOJIKOBAaHUU KaKUM-JTHOO CYJOM, TPETEUCKUM CYJIOM WM PETYIUPYIOIIIM OPTaHOM, 00JIa1atoIIiM
COOTBETCTBYIOIIMMH  TOJTHOMOYHSIMHM, KAaKOTO-TMOO MNPUMEHHMOTO 3aKOHa WM  HMHOTO
HOPMAaTHUBHOTO MPABOBOTO akTa (BKJIOYAs JTI000€ Takoe JEUCTBUE, OCYIIECTBICHHOE HAJIOTOBBIMU
opraHami),

U BJEKyIlee JII000€ U3 CIEAYIOLUX MOCIEICTBUM:

(1) HOPUINYCCKYIO HEBO3MOXKHOCTD OMUTEHTa OBITh SMUTEHTOM BI/Ip)KeBLIX 06n1/1rau1/1171, OCYHICCTBIJIATDH
IJIaTCXH 110 BI/Ip)KeBBIM O6JII/IFaHI/I$IM, rnoramaTtb BI/Ip)KeBBIG O6J'II/IFaIII/II/I, B TOM YHCJIC B PE3YyJIbTATC
NPpUHATHA WA HU3MCHCHUA KaKkoro-Imbo NPpUMEHUMOTO 3aKOHa MWW HWHOI'0O HOPMATUBHOI'O
IIpaBOBOI'0 aKTa, UJIn

(2) ropummyeckyro HEBO3MOXKHOCTh IMUTEHTA M (WIK) JH000r0 M3 [I0TCHIMANIBHBIX KOHTPAreHTOB 110
xemky (moboro u3 JlwiepoB-OopueHTUPOB) 1O [ MMOTETHYECKOW CHEIKE XEIKUPOBAHUS HMETh
mpaBa U (UJIM) HECTU OOS3aHHOCTH (B YACTHOCTH, MO MPHUHATHIO WM COBEPIICHUIO TUIATEkKEH) 1Mo
caenke ¢ PedepeHcHpiM akTHBOM (B TOM 4HCle OOS3aHHOCTH IO [ HIIOTETHYECKON CleiKke
XeIKUPOBAHUS U (UITN) 110 MPUOOPETCHUIO WITH OTUYXICHUIO PedepeHcHoro akTuBa).

ETF — nHoCcTpaHHBIi OMpXKEBOW MHBECTUIIMOHHBIN (OH/.

Hurle CBCACHUA, MMOJICI)KANINC YKA3aHUIO B HACTOAIICM ITYHKTEC, IPUBCACHBI B ITYHKTC 93 HpOFpaMMBI.

5.5. llopaoox u cpok eviniamul 00x00a no 00IUZAUUAM
A) Kynounwtit 00x00

Beimurata kynonHoro foxofa 1o bupskeBsiM o0muranusM npon3BOANTCS JCHEKHBIMU CPEICTBAMU
B POCCUHCKUX PyOJIIX B O€3HAINYHOM MOPSIKE.
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KynoHHbII 10X0 332 COOTBETCTBYIOLIMM KYNOHHBIN IEPHOJ BBIIUIAUYMBAETCS B JaTy OKOHYAHMS
COOTBETCTBYIOIIEr0 KyIOHHOro nepuoza. [lopsanok onpeneneHns qaTsl OKOHYaHUS KaXA0r0 KYIIOHHOTO
nepuo/ia mo bupxesbIM 00IUTanusaM yKkaszaH B IyHKTe 5.4 HacTosmero Pemenus o BbIITyCKe.

KymonHsIi1 10X04 110 HEpa3MeleHHbIM brpikeBbIM O00IHMTanusIM Wiu 1Mo bupkeBsiM o0 IUTaIusM,
nepeBe/ieHHbIM Ha cueT OmuTeHTa B HP/I, He HauucnsieTcs U He BBIILJIAUMBACTCSI.

b) /lonoanumenvustii 00x00

Beinnara [0MOIHUTENBHOrO 10XOAa IO bBupikeBbIM 0OIMranusM IPOU3BOAUTCS JEHENKHBIMU
CpeACTBaMU B POCCUICKUX PYOJIsIX B OE3HATMYHOM MOPSIIIKE.

JIOTOTHUTEIBHBIM ~ JTOXOJ, 32  COOTBETCTBYIONIMH  TMEPHOJA  JOMOJHUTEIBHOTO  JI0X0J1a
BBITIJIAYMBACTCS B J]aTy OKOHYAHUSI COOTBETCTBYIOIIETO MIEPHOIa JOTIOTHUTEIHHOTO 10X0/1a.

I[OHOHHHTGJ'IBHBI?I J0X0o4 IO HEpasMCUICHHBIM BI/Ip)KeBBIM O6JII/IFaL[I/I5[M niIn 110 BI/Ip)KCBBIM
O6JII/II‘aI_[I/ISIM, NECpCBCACHHBIM Ha CUCT OMHTCHTA B HPI[, HC HAYUCIACTCA U HC BBIIIJIAYUBACTCA.

Hopaook evinnamsl 00xo00a no odauzayuaM, 6 Mom 4ucie NOpa0OK eévinaamul (nepeoayu)
00x00a no 001uauUAM 6 HEOEHENCHOUL (hopme 6 ciiyuae, eciu nO OOAUAUUAM NPEOYCMAMPUBACHICA
00x00 6 HeldeHexscHOU (popme: bupxeBble oOIUTanMKM SBISIOTCS IEHHBIMA OyMaramMu C
LEHTPAITN30BaHHBIM yY€TOM TIPaB.

OMHTEHT HCIONHAET 00A3aHHOCTH IO OCYIICCTBJICHUIO BBITUIAT IO HCHHBIM 6yMaraM, IIpaBa Ha
KOTOPBIC YUYHUTBIBAIOTCA JACTIO3UTAPHUCM, IIYTCM HNCPCUHHUCICHHA ACHCKHBIX CPCACTB JACIIO3UTAPHIO,
OCYHICCTBIIAOLICMY I_ICHTpaJ'II/ISOBaHHHﬁ Y4YCT IIpaB Ha BI/Ip)KeBbIe O6JII/IFaL[I/II/I.

YKa?)aHHa?I O6ﬂ3aHHOCTI) CUHUTACTCA HCHOHHeHHOfI 3MI/ITGHTOM C OaThl HOCTyrIJIeHI/IH JOCHCKHBIX
CPEICTB Ha CYET JEMO3UTAPHs, OCYIIECTBISIONICTO [EHTPATU30BAHHBI y4eT MpaB Ha bupkesbie
o0Jranuu.

Brnanensupsl bupkeBpIx oOnuranuii M MHBIE JIMI@, OCYLIECTBISIOUIME B COOTBETCTBUU C
¢denepanbHBIMU 3aKOHAMH IpaBa 10 bupkeBbIM o0OIUTanysM, MOJY4YalOT NPUYUTAIOIIMECS UM
JICHEXHbIE BBIIJIAThI IO BUpKeBbIM 00IHMraIusaM yepes Aerno3uTapuil, OCyIECTBISIOUINNA yUeT MpaB Ha
bup:xeBbie 00auranuy, 1eNOHEHTaMU KOTOPOTO OHU SIBJIAIOTCS. {7151 mosrydeHus BbIIIaT o bupkeBbim
oburanysM yKa3aHHbI€ JIHMIA JOJDKHBI UMETh OAHKOBCKUIN CUET B POCCUHCKUX PYOJISX, OTKPHIBAEMBIN B
KPEIUTHON OpraHu3alnH.

[lepenaua JeHeXHBIX BBIIAT B CYET BBHIIIATHI JO0XoJa MO bBupkeBbIM oOIUranusam
OCYILIECTBIISIETCSl JETIO3UTApUEM B COOTBETCTBUU C TMOPSAIKOM, INPEAYyCMOTPEHHBIM cTaThed 8.7.
®enepanbHoro 3akoHa oT 22.04.1996 N 39-®d3 "O pbiHKe IeHHBIX Oymar", ¢ OCOOCHHOCTSMHU B
3aBHCHMOCTH OT crioco0a yuyera npaB Ha bupskeBble o0nuranuu.

Ecnu pmara BelIUIaTa KYNMOHHOIO JOXOJA WM JaTa BBIILIATHL JONOIHUTENIBHOIO J0XO0JAa II0
bupxeBpIM 00UTaMsIM NPUXOJUTCS Ha HEpaOOUYMI Mpa3IHUYHBIA WM BBIXOJHOW JI€Hb, HE3aBHCUMO
OT TOro, OyJIeT JM A3TO TOCYIJapCTBEHHBIM BBIXOJAHON N€Hb WM BBIXOJHON IE€Hb IS pPacUETHBIX
orepanui, To MepeyrcaeHne Haiiexaleil CyMMbl IIPOU3BOJUTCS B TIEPBBINA pabOUMii IeHb, CIeAYIOINN
3a HEpabOYuM Mpa3THUYHBIM UM BBIXOJHBIM JHEM. Brnanenen bupikeBbix obmuranuii He UMeeT MpaBa
TpeOOBaTh HAUMCIIEHUS TMPOLIEHTOB WM KAaKOH-TMOO WHONW KOMIIEHCAIlMM 33 TaKylo 3aJlep’KKy B
IIaTexke.

5.6. ITopsaook u ycnoeus 00cpouno20 nozauwieHus 00auayuil

[TpenycMoTpeHa BO3MOXKHOCTh JIOCPOYHOTO MorameHusi bupkeBbix oOiauranuii mo TpeOOBaHUIO
UX BJIAJIENIBLIEB U IO YCMOTPEHUIO DOMUTEHTA.

WHble cBeeHus, TOAIekKAIINE YKa3aHUIO B HACTOAILEM ITYHKTE, TPUBEAEHBI B 1. 9.5 [IporpaMMsl.
1) locpounoe nozawenue oupsicesvlx oduzauuit no mpedosanuIo 61a0e1byes

[IpenycMoTpeHa BO3MOXXHOCTh JTOCPOYHOTO TMOTAIICHHUS bUpKeBbIX 0OIUTranuil mo TpeGoBaHUIO
WX BJaJIEJIbLIEB B COOTBETCTBUM C 1. 9.5.1 [Iporpammsi.

TpeGoBanue (3asBIEHHE) O JOCPOYHOM TOTANICHUU BHpKeBBIX OOIUTAIMII HAmpaBiIsSETCS IO
MpaBUJiaM, YCTAaHOBJIEHHBIM 3aKOHOIaTeNIbcTBOM Poccuiickoit denepanum.
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JIumo, ocymiecTBISIONIEEe MpaBa IO LIEHHBIM OyMmMaraM, €Cilyd €ro ImpaBa Ha IIeHHble Oymaru
YUYHUTBIBAKOTCS HOMHHAJIBHBIM J€PKATEIEM, UHOCTPAHHBIM HOMHWHAJIBHBIM JEpKaTeIeM, HHOCTPAHHON
OpraHu3alyel, UMEIOLEH IIPaBO B COOTBETCTBUU C €€ JIMYHBIM 3aKOHOM OCYILECTBIIATh YUYET U MEPEXO.
IpaB Ha LIEHHbIE OyMaru, WM JIMIIOM, OCYIIECTBIISIONIMM IIEHTPAIM30BAHHBIM y4eT MpaB Ha IICHHbIE
Oymaru, peanu3yeT IpaBo TpeOOBaTh MOTAIIEHHs MPUHAICKAIMX €My IEHHBIX Oymar myTeM Iadd
yKa3aHui (MHCTPYKIMI) TaKUM OpraHU3aIUsIM.

Co mus nonydenuss HPJ] wivm HOMUHANBHBIM AepikareneM bupikeBbIx oOIUTanuii OT Biaaesbla
bupxeBpix obOnuranuii ykazaHus (MHCTPYKIMHM) O NpeabsBICHUH TpeOoBaHHs O JOCPOYHOM
norameHn bupskeBbix obnuranuii u 10 1HA BHeceHHs 1o cuety HPJI minm HOMUHAIBHOTO AepikaTelis
3anuced, CBSI3aHHBIX C TaKUM JIOCPOYHBIM IOTalieHueM, Ju00 J0 THS MOoJydeHus HHPopMaruu o0
OT3BIBE BIJIAJICNBIIEM CBOETO TpPeOOBAaHMS BJAJENCl] HE BIPaBE pPACIOPSKATHECA bupkeBEIMU
o0HUraiusMu, MpeAbsSBICHHBIMH U JOCPOYHOTO IMOTALICHHs, B TOM YHCIIE MepefaBaTh UX B 3aJ0T
60 oOpeMeHsTh Ipyrumu crmocobamu, o 4yem HPJ] u HOMHMHANBHBIA AepxaTenb 0e3 MOopydeHUs
BJIQ/IETIbIIa BHOCAT 3aIlMCh 00 YCTAaHOBJIEHUHU 3TOTO OIPAaHUYEHHUS MO CYETY, Ha KOTOPOM YUUTHIBAIOTCS
ero mpasa Ha bupxesbie oOauraIum.

Bnaz[em,um " HWHBIC JIMIIA, OCYHICCTBIAIOINIUE B COOTBETCTBUU C Q)eﬂepaHBHBIMI/I 3aKOHaMHU IIpaBa
10 BI/Ip)KeBbIM O6JII/IFaIII/I$IM, MMOJIYHaroT NpUYHUTAOIHUECA UM ACHCKHBIC BBIILIATBI B CHET JOCPOYHOI'O
ImoramcHusa BI/Ip)KeBbIX O6J'IHFEII.[PII>1 qcpe3 ,Z[CHO3I/IT3.pI/II7I, OCYH.I@CTBJ'IHIOH_[I/II‘/'I YUYCT IIpaB Ha LCHHBIC
6YMaFI/I, ACIMMOHCHTAMH KOTOPOI'0O OHU ABJIAKOTCA.

OMUTEHT UCHOJHAET O0S3aHHOCTh 10 OCYIIECTBICHUIO JICHEXKHBIX BBIIIAT B CYET JOCPOYHOIO
noranieHusi bupkeBbIX oOaurauuii mnyreMm nepeducieHus aeHexHbIXx cpencts HPJI. Vkazannas
0053aHHOCTh CUUTACTCS UCHOJHEHHOM DMHUTEHTOM C JaThl MOCTYIUIEHUS JEHEXKHBIX CPEICTB HA CUET
HP/I.

Jlocpounoe noramenue bupxesbix oOnuranuii MpOU3BOAUTCS JEHEKHBIMU CPEJCTBAMU B PYOIIsIX
Poccuiickoit @enepanuu B 0e3HATUYHOM HOPSIKE.

PemenueM O BBIMYCKE HE NPENYCMOTPEHA BBIIUIATA JAONOIHUTENBHOIO J0XOAAa K CTOMMOCTH
JIOCPOYHOTO ToraimeHus: bupkeBbix obnuranuii no TpeboBaHUIO MX BIAAETbIEB (Kak OH ONpeAenéH B
nyHkre 5.4 nactosimero Pemienust o Bbimycke). Bo u30ekaHue COMHEHHMH B ciydae, €CIU JaTa
JIOCPOYHOro TmoramieHus bupkeBblx oOmuranuii coBmajaeT ¢ JAaroil, B KOTOPYIO JOKEH ObITh
BBIIJIAU€H JIOMOJHUTENIbHBIA JOXO0J B COOTBETCTBMM C M. 5.5 Hacrosmero PemeHuss o BbITyCKe,
JIOTIOJTHUTENBHBIN J10X0J K CTOMMOCTH JOCPOYHOTrO MorameHus bupxeBbix oOnuranuii He MOAJEKUT
yIuiare.

WHble cBeneHus O MOPSAJKE M YCIOBHUSIX JIOCPOYHOTO MoOrameHus bupskeBbIx oOmuranuii mo
TpeOOBAHUIO UX BiaJeNIbleB MpuBeAeHHI B 1. 9.5.1 [IporpamMmel.

JlonomHUTEIBHBIE CIydad JOCPOYHOTO TOTanieHus: BUp)KeBBIX oOiMTamuii 1mo TpeOOBaHUIO X
BJIAJIEIIBLIEB HE MPEYCMOTPEHBI.

2) [locpounoe nozawmenue 6upceswvlx 0o6auzayuii RO yCMOMPEHUI0 IMUMEHMA

[IpenycMoTpeHa  BO3MOXKHOCTBH ~ JOCPOYHOro  morameHuss bupkeBbIx — obmuramuit 1o
YCMOTPEHHIO DMHUTEHTA B COOTBETCTBHH C I1. 9.5.2 [IporpamMmsl.

Jocpounoe morameHue (YaCTMYHOE JIOCPOYHOE ToramieHue) bupxeBbix — oOnuranmi
IIPOM3BOIUTCS IEHEKHBIMU CpeficTBaMU B pyoisix Poccuiickoit deneparny B 6e3HAIMYHOM MOPSJIKE.

B cnyyae npuHATHS DMUTEHTOM PELIEHUS O 803MOCHOCMYU IOCPOYHOTO NOTAIIeHNUs bupixkeBbIX
o0nuranuii Mo ycMOTpeHHI0 OMHTeHTa B coorBercTBUM C 1. 9.5.2.1 IIporpammsl, Pemenue o
JOCPOYHOM TIOTAIIEHUH NPUHUMAETCs W IMYyOJUKyeTcs A0 JAaThl Hayaja pa3MelleHus BupikeBbIx
o0iuranuil 1 MOXET COJIepKaTh YCIOBUE O TOM, YTO JIOCPOUHOE noramieHue bupikeBbix oOauranuii mo
YCMOTpPEHHI0 DMUTEHTA OyAeT OCYIIECTBICHO B ciydae, ecinu 3a 5 ([IsaTh) pabouux aHEH 10 MaThi
OKOHYAHUS OMpPENIEJICHHOTO B TaKOM pELIEHUH KYMOHHOIro mepuoaa nocturaercs bapeep morameHus
(manee — «JlaTa OLeHKW»).
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Pacuérnpiii arent B TeueHue 2 (/IByx) pabouux mHel ¢ kaxaoi JlaThl OIEHKH Ompeselnser
JOCTHKEHHE WIM HEeIOCTH)KEHHE Ha COOTBETCTBYIOLIyI0 Aary bapbepa moramenus u nepenaér 3Ty
uHpOpMaLHI0 DMUTEHTY.

Wudopmanuss o jgoctikeHue bapbepa TOTramieHHs pPacKpbIBaeTcs OMHTEHTOM B (opme
coobmeHust o cymectBeHHOM (akte B JlenTe HOBocTel He mo3aHee 1 (OmHOro) paboyero JHS C AaThI
MOJTyYeHUs1 IMUTEHTOM OT PacdeTHOro areHTa yBeIOMIICHHsI O IOCTHKEHUU bapbepa noramenus.

Bo wus3bexanue coMmHeHUil omyOnMKoBaHHOE PemieHue O JOCPOYHOM MMOTAIIEHUH MOXKET
IpelycMaTpuBaTh JOCPOYHOE MorarieHne bupkeBpix oOnuranuii mo ycMOTpEeHHI0O DMHTEHTa B Jary
OKOHYAHUS OIPEAEICHHOIO B TAKOM PELIEHUU KYIIOHHOI'O MEPUO0/ia BHE 3aBUCUMOCTH OT JOCTHIKECHHUS
baprepa noramienus.

B cayuae ocymiecTtBieHUsT JOCPOYHOTO IMOTAIIEHUS (YaCTUYHOTO JIOCPOYHOTO TMOTAIICHHUS )
BupxeBpix obnuramuii o yCMOTPEHHUIO SMUTEHTA MPEyCMOTPEHA BhIIIATa JIOMOIHUTEILHOTO J0X0/1a
K CTOMMOCTH JOCPOYHOTO (Y4aCTUYHOTO JOCPOYHOro) morameHus bupskeBbix oOnuranuii (kak OH
ompenenaéH B nyHkTe 5.4 wHactosmero Pemenus o Bbimycke). Croco6 (dopmyna) pacyera
JOTMOJTHUTEIBHOTO JI0X0/1a B CIIydae OCYIIECTBICHUS JOCPOYHOTO MOTAIIEHUS (YaCTUYHOTO JOCPOYHOTO
noramieHusi) OyJneT ompeieNieH pelieHueM OMHUTEHTa O pa3Mmepe (MOpSAOK OIpeneeHHs pa3mepa)
JOTOJHUTEIBHOTO goxoa (Pemennem o mopsijike pacueTa JOMOJIHUTEIBHOTO J0X0/1a).

JlononHuTenpHBIE CIy4ad IOCPOYHOIO IIOTAIlIeHHs [0 YCMOTPEHHIO OMHUTEHTA, K Cllydasm,
YKa3aHHbIM B yHKTe 9.5.2 [IporpaMMsl, He yCTaHOBJIECHBI.

Wuble cBeneHus O MOPSAJIKE M YCIOBHUSIX JIOCPOYHOTO MOTamieHus BUpikeBbIX oOnMranmuii mo
YCMOTPEHHIO IMUTEHTA MPUBEACHBI B 11. 9.5.2 TIporpamMmel.

5.7. Ceéeoenusn 0 naiameixncHvlx azeHmax no oOIUAUUAM

[TnaTexxHsbiii areHT 1o bupkeBpiM oOHranusmM He npuBiekaercs. [loramennue u BoIriaTa 10X0/10B
o bupikeBbIM 006IUTAIMAM OCYIIECTBISIOTCS DMUTEHTOM CAMOCTOSTEIHHO.

ODMHUTEHT MOKET Ha3HAYATh IUIATEKHBIX ar€HTOB U OTMEHATEH TaKHUE Ha3HAUEHUS:

® [IpU OCYIIECTBIEHUHU JOCPOYHOIO MoOrameHus bupkeBbIX obOmuranuii mo TpeOOBaHMIO HMX
BJIAJIETBLEB B COOTBETCTBUH ¢ I1. 9.5.1 IIporpammsr;

e [IpU OCYLIECTBICHMM TIUIaTeKeil B MOnb3y BiajensleB bupkeBblx oOnuranuii B
COOTBETCTBYIOILIMX CIy4yasiX, yKa3aHHbIX B I1. 9.7 [IporpamMmsl.

OMHTEHT HE MOXKET OJHOBPEMEHHO HA3HAYUTh HECKOJIBKMX IUIATE)KHBIX areHTOB MO Brimycky
bup:xeBbix obnuraruii.

Ilopadox packpvimus ungopmayuu 0 maxux 0eiicmeunx:

Wudopmans o0 Ha3HAUYEHUHM  OMHUTEHTOM  IUIATEKHOTO AareHra W OTMEHE  TaKux
Ha3HAYEHUI/M3MEHEHUI pacKpbIBaeTcs DMUTEHTOM B (opMe COOOIIEHHUS O CYIIECTBEHHOM (pakre B
COOTBETCTBUH C HOPMAaTUBHBIMH aKTaMH B chepe GUHAHCOBBIX PHIHKOB B JIeHTe HOBOCTe He mo3aHee |
(OmHoro) pabouero Hs € 1aThl COBEPLICHHUS TaKUX Ha3HAYEHUH MO0 UX U3MEHEHUH.

5.8. Ilpekpawenue ob6a3amenvcme KpeOumHnoil Op2anu3ayuu - IMUMEHMaA no 6bINAmMe CyMMmbol
OCHOGH020 007124 U HEEHINAAYEHHO20 npoyenma (KynoHa) no 00auauuAM, a mMaKice no
dunancosvim cankyuam 3a HeucnoIHenue 00A3amenbcme no OOIUZAUUAM

5.8.1. Ilpexkpawienue ob6azamenscme no 06auUzayuUAM

[Tpexpaienune 06s13aTeNnbCTB 110 bupkeBbIM 00IUTaIUsIM HE TPETyCMOTPEHO.

5.8.2. Ilpowenue oonza no odauzayuam cyoopoOuUHUPOBAHHO20 0ONULAUUOHHO20 3ATUMA
[Tpomenue nonra mo bupkeBsIM 00IUTAIASAM HE TTPETYCMOTPEHO.

6. CBereHust 0 npuodpeTeHUN 00 IMranmii
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[Tpuobperenne OmureHToM bupkeBbix oOnuranmmuié mo TpeOOBaHMUIO WX BIAZICTBIEB H
npuobpereHne DMUTEHTOM bHuprKeBBIX 00IUTAIUi 110 COTJIANIEHUIO C WX BIIAJeNbIeM (BIaJe/IbllaMi) B
OTHOIICHUN Bup keBBbIX 0OIUTaInii HACTOSAIIETO BRIITYCKa HE MPEAYCMOTPEHO.

7. CBenenus 00 obecrie4eHUM UCTIOJTHEHHUS 00513aTeILCTB 0 00JIUTAIUAM BBINYCKA:

[IpenocraBnenne obOecriedeHUs] WCHOJIHEHUS 00s3aTeNbCcTB MO BUpKEBBIM OOIUranmusM He
IIPEYCMOTPEHO.

8. YcioBus 1e/1€eBOr0 MCNOJIb30BAHUSA JIEHEKHBIX CPEACTB, MOJYYEHHBIX OT pa3MelleHHus
o0JIMranmuii:

IleneBoe uCHONB30BAaHUSA JICHEKHBIX CPEACTB, IIOJYYEHHBIX OT pa3MeleHus bupkeBbx
obnuranuii He MpeIyCMOTPEHO.

OMUTEHT He uAeHTUUIHIpYyeT bupxesblie 00IUTaNU KaK «3€JeHbIe O0IUTaIII.

OMUTEHT He UIeHTUUIMpYyeT bupxkeBble 00IUraluy Kak «COLUaIbHbIe 00IUraliumn».

OMUTEHT He uaeHTUPUIHpyeT bupxkesble 00aUranuy Kak «00IUraluy yCTOMUNBOro pa3BUTHS.
OMUTEHT He uieHTuuIMpyeT bupxesble 00aUranuu Kak «MHQPacTPyKTYpHbIE OOIUTaI[IM.

9. CBeeHus 0 IpeacTaBUTE/IE BIaJe/bleB 00U alHii:

[IpencraBuTens BiaaeablieB bup)keBbIX oONMranuii Ha qaty nojanucanus PenieHus o BBITyCKe He
OIpeICIICH.

10. O0513aT€JILCTBO DMUTEHTA:

OMuUTEHT 00s13yeTcst 00ecneunTh paBa BIaJenbleB bupkeBbix oOnuranuii mpu coOTI0ICHUN HMU
YCTaHOBIICHHOT'O 3aKOHO/aTeIbcTBOM Poccuiickoii denepanny nmopsiika oCyniecTBICHHS ITUX TPaB.

11. O06s13aTeILCTBO JIUII, MPEIOCTABUBIIUX 00ecnieyeHue 1Mo 00 TUramusim:
[IpenocraBnenue obecrieueHus: He MPEAYCMOTPEHO.

12. Unble cBeeHHs:

12.1. Unble cBenenus no bup:xxeBsiM 06 1uranusam

Wuple cBeneHus, MOJUIekKallMe BKIIOYEHHIO B PelieHne o BBITYCKE B COOTBETCTBHUH C
[Tonoxenuem banka Poccun ot 19.12.2019 Ne 706-I1 «O crangapTax sMHCCUM LEHHBIX Oymar», a
TAaK)K€ HHbIE CBEIEHHUS, PACKpbIBA€Mble OMHUTEHTOM II0 COOCTBEHHOMY YCMOTPEHHIO, YKa3aHbl B
IIporpamme.

[Tpuobperatens bupskeBbIX 00IUTalUii CaMOCTOSITENIBHO OLIEHWBAET U HECET PUCK TOTO, YTO €ro
JIUYHBIM 3aKOH, 3allpeT WIM HWHOE OIPAaHWYEHUE, HAJIOKEHHBIC TOCYJAapCTBEHHBIMU HIIM WHBIMHU
YIIOJIJHOMOYEHHBIMHM OPTaHAMH MOTYT 3allpeniaTb €My HHBECTUPOBATh JEHEKHBIE CPEICTBA B bupkeBbie
o0nuranuyM WIA JUYHBIA 3aKOH KPEIUTHOM OpraHu3alii, B KOTOPOW Takoe JUIO0 OTKpPBIBAET
OAHKOBCKMH CUET WJIM JIMYHBIM 3aKOH KPEIUTHOW OpraHMu3allH, MO0 KOPPECIOHAEHTCKOMY CUEeTy
KOTOPOM JTOJKHBI IMPOMTH BBIMIATHI 10XO0JI0B 110 bupkeBbIM oOnMranusM B A€HEXKHOH (Gopme U HHBIE
MPUYUTAIOLINECS] BIAAENbLly TAaKUX ILIEHHBIX Oymar JEeHEKHbI€ BBIIUIAThI, JHOO 3ampeT WJIu HHOE
OrpaHUYCHHUE, HAJIOKEHHBIE I'OCYJapCTBEHHBIMU WM WHBIMU YIIOJTHOMOYEHHBIMU OpraHaMu, MOTYT
3anpenaTb TaKUM KpEAUTHBIM OPTaHU3alMsAM Y4aCTBOBATh B MIEPEBOJIE CPEACTB, IPEIHA3HAYECHHBIX JJIS
yKa3aHHbIX BBIIIAT 10 BUp)keBbIM 00IHUTaIUsIM.

[TpuobGperatensy BupskeBbIX oOnuranuii caMOCTOATENbHO OLEHHBACT M HECET PUCK TOT0, 4YTO
JINYHBINA 3aKOH JETO3UTAPHUsl, B KOTOPOM €MY OTKPBIT CUET JEI0, IIPEIHA3HAYCHHBIN Ui y4eTa IIpaB Ha
bupxxeBble o0IMralvy WM JIMYHBIA 3aKOH JEMO3UTapHs, MO CYETY JEeNO KOTOPOTo JOKHA MPONTH
TpaH3akius bupkeBbix oOnuranmid, JmO0 3ampeT WIM HMHOE OTpPaHUYCHHE, HAaJIOKCHHBIC
rOCylapCTBCHHBIMM WJIM HMHBIMM YIIOJHOMOYEHHBIMM OpraHaMM, MOTYT 3amlpeniarb JaHHOMY
JIeTIO3UTApHUIO COACUCTBOBATH (PMHAHCHPOBAHMIO B bupskeBbie oOnuranuu IMUTEHTA.

Jleno3utapuil U IENOHEHT CaMOCTOSTENBbHO OLEHUBAIOT U HECYT PHCK TOrO, YTO JIMYHBIM 3aKOH
KPEIUTHON OpraHHu3alii, B KOTOPOW MM OTKPBIT BAJIOTHBIA OAaHKOBCKHUH CUET B BAJIOTE, B KOTOPOH
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MIPOU3BOJATCS pacueTsl Mo bupikeBbIM OOIHMraIsIM, WIKA JTUYHBIA 3aKOH KPEIUTHOW OpraHU3allH, 10
KOPPECHOHJIEHTCKOMY CUETY KOTOPOIl TOJIKHBI MPONTH BHIIUIATHI JOXOJ0B 1O bupkeBbIM oOIUTranusm
B JICHE)XHOH (hopMe U MHBIE MPUYUTAIOIIUECS BIaJe/IbllaM TaKUX LIEHHBIX OyMmar JeHE)KHbIC BBIMJIATHI,
aub0o  3ampeT WM MHOE  OrpaHMYeHHE, HAJIOXKEHHbIE TOCYJapCTBEHHBIMU WM  HMHBIMHU
YIOJHOMOYEHHBIMU OpraHaMHy, MOTYT 3allpelllaTh TaKOW KpEeIUTHOW OpraHu3allM Y4acTBOBaTh B
MEePEeBOJIE CPEACTB, MIPEIHA3HAUCHHBIX JJIsl YKa3aHHBIX BBIILIAT 110 BUpP:KeBbIM 00IUTaUsIM.

12.2. Ilopsinok onpenenennss CoObITHSI KOPPEKTHUPOBKH M OCYLIECTBJICHUSI KOPPEKTHPOBKHU
B CJIy4YasX, YCTaHOBJeHHbIX B Pemenun o Bbinycke u Pemenunm o mnopsizke pacdera
JAONOJHUTEIBHOI0 10X01a

ITpu nHactynmnenun CoObITHS KOPPEKTUPOBKM PacueTHbINl areHT ompenesser coaep)kKaHue U JaTy
HACTYIUICHHSI COOTBETCTBYIOLIETO  COOBITHS, TPOU3BOJAUT KOPPEKTUPOBKH, MPEIYCMOTPEHHBIC
HACTOAIIMM ITYHKTOM, U OIIPEIENseT AAaTy WU JaThbl BCTYIUICHHUS] COOTBETCTBYIOIINX KOPPEKTUPOBOK B
CHJTY C IIETIbI0 YCTPAHEHUSI UCKAXCHUN BO BIMSHUU JICHCTBUTENBHOTO 3HaUeHHs PedepeHcHoro aktua
Ha CyMMBbI BBIIJIAT JAONOJHUTEIBHOIO JOXOJa MO BUpKeBbIM 0OIMranusM, KOTOpble UMEIOT MECTO B
cB3M ¢ HacTymwieHueM CoObITUS KOPPEKTHPOBKU. PacueTHbI areHT Mpu  OCYLIECTBICHUU
KOPPEKTHPOBKM 00s3aH JeiicTBOBaTh JOOPOCOBECTHO, KOMMEpPYECKM OOOCHOBAaHHO M Ppa3yMHO,
YUUTBIBaTh PBIHOYHYIO MPAKTHKY OCYIIECTBICHHS KOPPEKTHPOBOK M KOMMEpYECKHE OCOOECHHOCTH
pa3nuuyHblX CoOOBITUH KOPPEKTUPOBOK, a TaKkKe, HACKOJIBKO 3TO BO3MOXKHO, OCYILIECTBIATh
KOPPEKTUPOBKHU IIOCJIEN0BATEIBHO U COIJIACOBAHHO C JPYTMMH KOPpPEKTHpOBKamMHu PacyeTHOro aresra,
eciu B oTHolIeHuu PedepencHoro aktupa OblIO OCYILIECTBIIEHO O0siee OJHOW KOPPEKTUPOBKH.

IIpu onpenenenun HactyrieHus: CoObITHS KOPPEeKTUPOBKM Pacy€THbIN areHT BIpaBe MCIOJIb30BaTh
NyOoJIMYHO pPAacKphIBAEMYI0 OMHUTEHTOM aKTHBa HMH(QOPMALMIO, a TakXke UWHYI O(UIHAIBHYIO
OIyOIMKOBaHHYIO HH(POPMAIIHIO.

[IpousBenénupie Pacy€THBIM areHTOM KOPPEKTUPOBKH HE OyIyT OKa3bIBaTh BIIMSHUSA Ha 3HAYCHUS,
KoTOpele TpuHUMan PedepeHCHBII akTUB B JaThl, MPEANIECTBYIOIIUE JaTe BCTYIUICHHS
COOTBETCTBYIOLIEH KOPPEKTUPOBKU B CHUILY.

KonnyecTBo KOPpEKTUPOBOK B Mpejiesiax cpoka ooparieHust bupxessix o0auranuii He orpaHUYEHO.

Pacu€THpIli areHT OCyIIECTBIIICT KOPPEKTUPOBKY He mo3aHee 5 ([Isatm) paGoumx mHeit ¢ matei, B
KOTOPYI0 €My CTajJO HM3BECTHO O HACTYIJIEHMHM COOTBETCTBYOLEro COOBITHS KOPPEKTUPOBKU, U B
mo00M ciydae He TOo3JHee JHS, MPEANIeCTBYIONEro Hanbosee panHel nocie HacTymieHuss CoObITust
KOPPEKTHPOBKH [laThl OLIEHKH, aThl BBHIILIATHI JOMOJIHUTEIBHOTO J0X0a U(MIIK) JaThl, B KOTOPYIO OH
o0si3aH mepenaTh MHPOpMALMIO O JOCTHKEHUM PedepeHcHBIX 3HaueHWH W O BEJIUYHUHE
JOMOJTHUTENBHOTO J0X0/Aa 1Mo bupkeBbM oOmuramusM OMHUTEHTY. B TeueHuwe S3THX e CpPOKOB
Pacu€rHbIil areHT JOMKEH COoOOLMUTh OMHUTEHTY uHpopManuio o HactymieHun CoObiTus
KOPPEKTUPOBKH U NPOU3BEAEHHBIX KOPPEKTUPOBKAX.

OMUTEHT 005i3aH pacKkpbITh HHQOpManuio o HacTymieHuHn CoObITUS  KOPPEKTUPOBKH U
KOPPEKTHPOBKaX, MPOU3BEIEHHBIX PacuéTHBIM areHToM, B (hopMe COOOIIEHUS O CYIIECTBEHHOM (aKTe B
Jlente HoBocTeil He mno3gHee 1 (OpHoro) pabouero AHS C JAaThl MOJY4YeHHs HHPOpPMAIMH O
COOTBETCTBYIOILIEH KOpPpEeKTHpOBKe OT PacuéTHoro areHra, u B JIOOOM cilyyae He TO3]HEE JaThl
PacKphITHST DMHUTEHTOM HH(OpManuu, COACpIKAIICH CBEACHUS O pa3Mepe Haubosee paHHEW IMocie
nojydeHuss HHGOpMAIMM O KOPpeKTHpoBKe OT PacuérHoro areHra BbIIaThl 1O bup)keBbIM
O0IUTalUsM.

B cnydae nHactymnenus mo6oro u3 cienyronux CoObITHH KOPPEKTUPOBKH:
(a) Henucrtunr;

(6) Usmenenme ucrounuka PedepeHcHOro akTHBa;

(8) Koppexruporka AJIP u (wmm) I'JIP;

(r) Hamuonanuzanus;

(m) HenmukBUAHOCTB;
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(e) HecocTosTeapHOCTS;
(k) IMormomenue mibo [Iprobperenue mo mydbauyHOM odepre;
(3) CoObITHE HapyIIEHMSI PBIHKA;

(1) 00CTOATENBCTBO, CYLIECTBEHHO BIIUAIOLIEE HA CTOMMOCTb [ MIIOTETUYECKOMN CENKH XEAKUPOBAHMS,
KOTOpoe Pacué€THbIil areHT cOYTET CyIIECTBEHHBIM, B Cilydae, eciid PemeHnrem o nopsake pacdyera
JOTIOJIHATEIBHOIO JJOX0/1a YCTaHOBJIEHA IIPUMEHUMOCTD [ MIIOTETUYECKON CAEIKN XEIKUPOBAHUS;

(k) HE 3aBUCAIlAasg OT BOJM OMUTEHTa HEBO3MOXHOCTh WJIM HEMPABOMEPHOCTb MPUHATUS WU
COBEpIUICHHUS TUIATEXEH, a TAaKKE MHOTO UCIIOTHEHHS M0 cienkaM ¢ PedepeHcHbIM akTUBOM U(WIIN)
no ['mnoreTnueckoil cAeike XeIKUPOBaHUS (€CIM Takas ClIeNKa 3aKirodyeHa (MMeeT MECTO), WIH
eciu Obl 00S3aHHOCTH MO TaKOMl ClIENKe JOJKHBI OBITh HMCIOJIHEHBI Ha MOMEHT BO3HUKHOBEHUS
COOTBETCTBYIOIIETO OOCTOSATENHCTBA) DMHUTEHTOM WK [OTEHIIMATBbHBIM KOHTPAr€HTOM I10 XEIIKY
(;o0piM  JIMepoM-OopHEeHTHPOM), B TOM 4YHCJIE, HO HE OrpaHUYMBasCh, OTPaHHYEHUE Ha
MIPOBE/ICHUE OIEpaluid Mo OAHKOBCKUM cUeTaM M (HJIM) CYeTaM, Ha KOTOPBIX YUYUTHIBAIOTCS LIEHHbBIC
Oymaru (mpaBa B OTHOIICHMM IIEHHBIX OyMar), uMMeromas MecTO Ha JaTy, B KOTOpYyH B
COOTBETCTBUU C PelieHneM o BBITyCKE MPOBEPSAETCS HATUYUE WU OTCYTCTBHE COOTBETCTBYIOIIETO
COOBITHS,

PacueTHblil areHT omnpenesseT HOBBIM MOPSAOK ompezeneHuss PedepeHCHOro 3HaueHus, B TOM 4HCIE
nyreMm (a) 3aMeHbl PedepeHcHOro akTuBa Ha OAMH U3 AJIBTEPHATUBHBIX aKTUBOB, OINPEACICHHBIX B
Pemennu o mopsizke pacdera JOTOJTHUTEIBHOTO JI0X0/1a, B YKa3aHHOM HIXKE MOPSIKE, ecli B Pemenunn
0 TIOpPSJIKE pacyera JOINOIHUTEIBHOTO J0X0jaa ompeaencH(-bl) AIbTepHATUBHBIN(-bI€) aKTHB(-bl) B
OTHOIICHUH COOTBETCTBYIOIIEro PedepencHoro aktuBa, (0) MpUMEHEHUS AOMOIHUTEIBHBIX CIIOCOOOB
KOPPEKTUPOBKM HCTOYHHKOB ompeaeneHus PedepeHcHoro 3HaueHwus, omnpejeleHHbX B Pernenun o
MOPSIKE pacyeTa JOMOJHUTEIHHOTO I0X0/1a.

B cnyuae 3amensl PedepeHcHoro aktuBa Ha OAMH U3 AJIBTEPHATUBHBIX aKTMBOB, KaK yKa3aHO B
NOANYHKTE (a) B mpenpiaymieM adzaie, PacueTHbIl areHT ocyllecTBISET 3aMeHY AJIBTEpPHATHBHOIO
aKTHBa, JEMCTBYs 10OPOCOBECTHO, Pa3yMHO M KOMMEPUYECKH 000CHOBAaHHO. BbIOOp AJbTepHATHBHOTO
aKTuUBa JUIsl 3aMeHbl PedepeHcHOro akTuBa MPOU3BOJAUTCS U3 uucia AJIBTEPHATUBHBIX AaKTHBOB,
OTHOCALIMXCS K 3aMeHseMoMy PedepeHcHOMY akTHBY, IIpHU 3TOM, €ciu B oTHoleHuu PedepeHcHoro
aKTMBa YyCTAHOBJIIEHO 0ojiee OJHOTO OTHOCSIIErocs K HeMy AJBTEpHaTUBHOMY aKTHUBY,
AJbTepHATUBHBIN aKTHB BHIOUPAETCS COTTIACHO CIEAYIOIUM KPUTEPUSIM:

1) AnbTepHATUBHBIN aKTUB HE 3aTPOHYT coObITHEM M3MeHeHus nctounnka PedepencHoro 3HaueHwus;

2) O6muit 00beM TOProB AJIbTEpPHATUBHBIM akTHBOM B TeueHue 90 (JleBsHOCTa) AHEH 10 AaThl
HacTyrieHus: COObITHSI KOPPEKTUPOBKH MPEBBIIIAET 00IIHi 00beM TOproB PedepeHcHbIM aKTHBOM B
teyenue 90 (ZessiHocTa) AHEH 10 AaThl 3aMeHbl PedepeHcHoro aktuBa, ymeHblleHHbIH B 5 (I1a1b)
pas, mpu 3ToM 00bEMBI TOPTroB AJBTEPHATUBHBIM aKTUBOM U PedepeHCHBIM aKTUBOM OIPENEISIIOTCS
1o na"HbIM [IpuMennmon bupxu;

3) AJbTEpHATHBHBIA aKTUB SBIIAETCS CONOCTaBUMBIM C PedepeHCHBIM aKTHBOM C TOYKH 3pCHUS
CEKTOpa SKOHOMMKH, B KOTOPOM OMHTEHT aKTHBA U SMUTEHT COOTBETCTBYIOIIErO AJIbTEPHATUBHOTO
aKTHUBa OCYIIECTBISIOT CBOIO OCHOBHYIO JEATEIbHOCTb, W (WMJIM) HaIlpaBJICHUS JESTENbHOCTH
DOMUTEHTa aKTHBa M AIMHUTEHTa COOTBETCTBYIOIIETO AJBTEPHATUBHOIO aKTHBA MO OOIIENPU3HAHHBIM
CTaHJapTaM KJIacCU(UKALUN CEKTOPOB IKOHOMUKH.

[Ipu Hanmuuuu Oosiee 4yeM OJHOrO AJNBTEPHATUBHOTO AKTHUBA, YJIOBJIETBOPSIOIIETO YKa3aHHBIM
KpUTEPUSIM, B KauecTBe AJIbTEPHATUBHOIO aKTHBa Ui 3aMeHbl PehepeHCHOro akTuBa BHIOMpPAETCS TOT
AJBTEpHATUBHBIA aKTHB, NPU HCIOJIB30BAaHUM KOTOPOro B KauecTBe PedepeHcHOro axkTuBa IO
bupxeBpiM obnuranusM croumMocTh bupikeBoll obmuranuu, ompezenseMas PacueTHbIM areHToM IO
COCTOSIHUIO Ha JaTy, oIpeseisieMyto PacueTHbIM areHToM B COOTBETCTBUU CO CIEIYIOIIUM ad3arieM, B
MOpPSAJKE, ONMCAaHHOM HIKE, B PE3yJbTaTe TaKOM 3aMEHBl HE HW3MEHUTCS WM YMEHBIIUTCSA I10
CPaBHEHHIO CO CTOMMOCTBIO BUpPKEeBBIX 0OMUTaINii, OnpeiesieMoil aHaTOIrHYHBIM 00pa3oM 0e3 3aMeHbI
PedepencHoro axktuBa Ha AJIBTEpPHAaTHBHBI AKTUB, W INPU ITOM H3MEHEHHE CTOMMOCTH Oyaer
HaMEHBUIMM TI0 CPaBHEHHUIO CO CTOMMOCTBIO bupikeBoil oOmuraiuu, onpenensieMoil aHaJIOTHYHBIM
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0o0pa3oM IMpH UCHOJIB30BAaHUU B KauecTBe PedepeHcHoro aktupa 1000ro u3 Apyrux ANbTepHATHBHBIX
aKTHBOB, OTHOCALINXCS K 3aMeHsseMoMy PedepeHcHOMY akTUBY.

IIpu onpeneneHun 1aThl, O COCTOSHUIO HA KOTOPYIO OIPEAEISAETCS pa3Mep JOMOIHUTEIBHOIO J0X0/1a
no bupxeBbiM obOnuramusm npu 3ameHe PedepeHcHOro akThBa B COOTBETCTBHH C TOPSIIKOM,
Olpe/ieIeHHbIM  a03arle  Bbllle, PacdeTHBIi areHT HCIONB3YeT JaTy, MPEAUIeCTBYIOIIYIO JaTe
HACTYIUIEHHUsI cOOTBeTCTBYMoMIero CoObITHS KOPPEKTUPOBKU He Oosiee, yem Ha 10 ([ecsth) pabounx
THEW, mpu 3ToM PacdeTHsblil areHT BRIOMpAET JaTy, MaKCUMAaJIbHO MPHUOIMKEHHYIO K J1aTe HACTYIICHUS
cooTBeTcTBYIOIEro CoObITUS KOPPEKTUPOBKH, M3 4YMCIAa TEX JaT, B KOTOpbIE BIHMSHHE MPU3HAKOB
HACTYMAIOWIETro (PETPOAKTUBHOE JCUCTBHE) COOTBETCTBYIOHIET0 COOBITHS KOPPEKTHPOBKH Ha pa3Mep
JOTIOJIHUTEIBHOTO J10X0/1a 0 bupikeBbIM 00aUranusM OblJI0 MUHUMAIBHBIM.

IMopsnok onpeneneHus: CTOMMOCTA bUpKeBbIX o0auranuii s BbeIOOpa AJBTEPHATUBHOTO AKTUBA B
BBIIIEYKA3aHHOM CIIyJae:

B nensax onpenenenus croumoctu oaHou bupskeBoi obsuranuu Pacy€THbI areHT JA0HKEH 3alpOCUTh
HE MeHee 4YeM Yy JBYX [luinepoB-opHeHTUPOB MHAMKATHBHBIE KOTUPOBKU HA MOKYNKY MMHU bBHUpkeBbIX
obiuranuii B KOJIMYECTBE, COOTBETCTBYIOIIEM KOJMYECTBY BHPIKEBBIX OOIUTAIMA, HAXOMSIIUXCS B
oOpallleHUd Ha MOMEHT COBEpIIEHUS TaKOro 3ampoca. [log WHOUKATUBHBIMM KOTUPOBKAMHU
MMOHUMAIOTCSI KOTUPOBKH, HE 00s13bIBaroNIe J(1iepoB-OpueHTUPOB K 3aKIIOYEHUIO CIIETIOK Ha YCIOBUSX,
YKa3aHHBIX B UHJIMKATUBHBIX KOTUPOBKAX.

B kaudectBe croMMocTH oOnHOW bupkeBoil obnuranuu MCHoNb3yeTcs HauOoJblIas LI€Ha OJHOMN
bupsxeBoil obnuranuu, ykazaHHas B KOTUPOBKax JlMiepoB-OpMEHTHPOB, NOCTYNUBIIUX B TEUEHHE 5
(ITsrtr) paboumx JAHEH ¢ JaThl 3ampoca.

Ecnu Hu oHa KOTUPOBKA Ha MpUOOpeTeHre Bcex bupikeBbIX oOIUTanuii, HAXOAAIMXCA B OOpallleHuu
Ha MOMEHT COBEPILICHUS TAKOT'O 3arpoca, He OyAeT mpeaocTaBieHa HU OAHUM [[uiepoM-OoprueHTUPOM B
yKa3aHHBIN B TIpeablIyIeM ad3aie CpoK, TO PacuéTHelil areHT 1oJpKeH 3anpocuth B TeueHue 5 (Ilsatu)
pabouux JHEW C JaThl UCTEYCHHUS! YKa3aHHOTO CpOoKa y TexX ke J[MiepoB-OpUEeHTUPOB MHIMKATHBHBIC
KOTUPOBKH Ha mpuoOpereHue bupikeBbix obOmuranuii B JI0O0M KOJIMYECTBE, B KoTOpoM Jlmiepsi-
OpUEHTUPHI OYAYT TOTOBHI MpUOOpecTH bupikeBbie 0OMHUranum.

Ecnu coBokynHoe kKonuuecTBO bupskeBbIx oOnuranuii, ykazaHHoe B KOTUpOBKax [l1iepoB-OpHEHTHPOB,
MOJIYyUEHHBIX B OTBET Ha YKa3aHHBIM B MpeablAylleM ad3ale 3amnpoc, OyIeT paBHO KOJIMYECTBY
bupkeBbIx oOnuranuif, HaxoJdmuUXcsd B OOpallleHMM Ha MOMEHT COBEpIIEHHUS TaKoro 3arpoca, TO
CTOMMOCTh OJIHON bupxeBoil oOnuranuu omnpenensercs Kak CpPeIHEB3BEIIEHHOE MO KOJIMYECTBY
bupkeBbIx oOnuranui, HaxoOASIUXCS B OOpallleHMM Ha MOMEHT COBEpIIEHHMs TaKoro 3arpoca,
3HaUeHWEe LEeH MO OoAHOM bupkeBoll oOmuranuy, yka3aHHBIX B KOTHpPOBKax, IJl€ B KauecTBe
KO3 pHIIMEeHTa B3BEILIMBAHU IPUMEHAETCS KOJIMYECTBO LIEHHBIX OyMar, yKka3aHHOE B KOTUPOBKaX.

Ecnu coBokynHoe konnuecTBO bupskeBbIx obnuranuii, ykazaHHoe B KOTUPOBKax J{1iepoB-OpUEeHTHPOB,
Oyzmer Oosnblie, yeM KOJIMUYECTBO bHpkeBbIX oOnMranuii, HaXOIAIIMXCS B OOpaIleHUHd Ha MOMEHT
COBEpIICHMs] TaKOro 3ampoca, TO CTOMMOCTh OAHOW bupkeBoil oOmuranuu omnpenensieTcss Kak
CpeJHEB3BEIICHHOE 3HaUEHHE HAWIy4lled KOMOWHAIIMM KOTHUPOBOK, T.€. CPEIHEB3BEUICHHOE 3HAYCHHE
1I€H, YKa3aHHBIX B MOJyYEHHBIX KOTHPOBKAxX ¢ HauOoJiee BHITOAHBIMU IIeHaMHu. [[iist eneit onpeneneHus
HawTy4ileid KOMOMHAIIMM KOTUPOBOK MO 0OOIIeMy MpaBUITY HCHOJIb3YeTCsl BCE KOMUYECTBO BUpiKeBBIX
oOnuranui, ykasaHHOE B KOTUPOBKE, OJJHAKO KOTUPOBKA, KOJTMYECTBO brprkeBbIX 00nuramuii B KoTopoi
B COBOKYITHOCTH C KOJMUYECTBOM bupikeBbIx oOnuranuii B 0osee BBITOAHBIX KOTHPOBKAX MPEBBIIIACT
KOJIM4ecTBO bupkeBbIX oOJMranui, HaXOASIIMXCS B OOpalleHMM Ha MOMEHT COBEpPLICHHUS TaKOTo
3amnpoca, Ui LeJleld pacyéra CUMTAETCs IIPEIOCTaBIEHHOM B TOM 4acTH, B KOTOPOX OHA B COBOKYITHOCTH
c Oosiee BBIFOJHBIMH KOTHPOBKAMHM paBHAa KOJIMYECTBY bupxeBbIX oOnuranuii, HaxOISIMIMXCS B
o0paIlleHnH Ha MOMEHT COBEPIIECHHUS 3a1IpOca KOTHPOBOK.

Ecnm coBokymHoe konmuecTBO bupikeBbIx oOmuraiuii, ykazaHHOe B KOTUPOBKax JlMIepoB-OpUEHTHUPOB,
OyzneT MeHble, YeM KOJMYECTBO BbHpikeBBIX oOiuranuii, HaxoJsAmuxcs B OOpalleHHMH HAa MOMEHT
COBEpIICHUS TAKOTO 3arpoca, To Pacu€THeI areHT MMeeT MpaBoO MPUHATH PELICHHE O MPUOOpPETECHUH
yacTH (octaTtka) bupxeBsix oOnurammii. B TakoM ciyyae cunTtaercs, 4To Ha npuodOpeTeHre bupxeBbix
oOiuraiuii BeICTaBjIeHa runoreTnyeckas odepra co CleAyomnuMu yCIOBUIMHU:
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e KomnuectBo bupxkeBbix oOmuramuii: octatok bupkeBbIX oOnWranuii, T.e. KOJUYECTBO
buprkeBbIx obOnuraruii, HaXOIAIKUXCS B OOpalIeHN: Ha MOMEHT COBEPIICHHUSI TaKOro 3ampoca, 3a
BBIUETOM COBOKYITHOTO KOJHWYeCTBa bBHpKEBBIX OOMUTanuii B MperoCTaBIEHHBIX KOTHPOBKAax
JunepoB-OpUEeHTHPOB,

e [lena bupskeBbIX oOmuranuii: 1eHa, ycTaHOBJIeHHAs PacyeTHBIM areHToM Mo €ro KOMMep4YecKu
000CHOBaHHOMY M pa3yMHOMY YCMOTPEHHIO, HA YPOBHE HE HIKE, YEM HAWMEHbINAs 1IeHa U3 LIEH
bupsxeBbIx o0nuraiuii B npe0cTaBIeHHBIX KOTUPOBKaX J{HIepOB-OpUEHTUPOB.

Ecnu PacueTHblii areHT HE NpPUHUMAET pelIeHUs O NpHOOpeTeHMH dYacTu (octaTka) bupikeBbIx
obnuranui, To ieHa ocTaTtka bupikeBbIx oOMranuii NpUHUMAETCsl paBHOM HYJIIO.

Pacu€rHpIil areHT omnpenenseT CTOMMOCTh OJHON bupxkeBoil oONHWrauu Kak CpeIHEB3BEIICHHOE
3HAQYEHHE MEXK]Y CICAYIOIMMU 3HAYCHUSIMU:

e [lena oxHoii bupkeBoil oOaUranuu B KaXJA0W KOTHPOBKE U B THIIOTETHYECKON odepTe, eciu
Pacu€rHblil areHT NpuHsUI peleHne o NpuoOpeTeHnu yactu (ocrarka) bupxeBbix obnuranuil, 1is
IEHHBIX OymMar B OTHOIIEHMHM KOTOPBHIX ObLIa MpeIoCTaBlieHa KOTHPOBKA WM TUIOTETHYECKas
odepra, mpuuéM B KadecTBE KOI(PQPHIMEHTa B3BEIIMBAHUS MPUMEHSETCS KOJIMYECTBO IICHHBIX
OyMmar, yKa3aHHOE B COOTBETCTBYIOIICH KOTUPOBKE WIIM THIIOTETHYECKOH odepTe,

e 0 (Homp), mpuuém B KauecTBe KOX(P(QHIMCHTA B3BEIIMBAHHS TMPHUMEHSICTCS KOJIUYECTBO
bupxeBbix oOnuranuii, HaXoAsAIMKXCS B 0OpallleHMH Ha MOMEHT COBEpIICHHS TaKOro 3arpoca, 3a
BBIYETOM KOJIMYECTBA IIEHHBIX Oymar, yKa3aHHbIX B KOTUPOBKAX.

Ecin B pamkax 3ampoca KOTHPOBOK IIPENOCTABIECHO MEHEE IBYX KOTHUPOBOK, a TaKXKe €CJIH II0
3aKI04eHn0 Pacu€THoro areHra B CHIly HEJOCTATOYHOM JIMKBUIHOCTH Ha COOTBETCTBYIOLIEM PBIHKE
WIM 1O WHOM IPUYMHE IOJIYYEHHBIE KOTUPOBKHM HE OTPa)KalOT CIPABEUIMBYIO PHIHOYHYIO CTOMMOCTb
onHoi bupxeBoi oOnuranuu, /uig ux onpeaeneHuss Pacu€THblil areHT BIpaBe HCIONb30BaTh JIHOOYIO
HE00X0AUMYI0 HH(POPMAIIHIO, B TOM YHUCIIE:

(i).uadopmaruio, TMpeACTABICHHYIO OAHMM WM HECKOJIBKHMH TPETbUMH JIMIAMH (B TOM YHCIIE
Opokepamu U (WJIK) JAUJIEpaMH Ha COOTBETCTBYIOIIMX PBIHKAX, OWpkaMu, HH()OPMAIMOHHBIMU
areHTCTBaMH, (PMHAHCOBBIMHU aHAJTMTUKAMHU U MPOYHNMH UCTOYHUKAMH PHIHOYHON MH(DOPMAITUH),
BKJTIOYAsl CPE/IA MPOYETO MPOICHTHBIC CTABKHU, IIEHBI, TOKA3aTEeNIN JJOXOJHOCTH, BOJIATUIBHOCTb,
CHpebl, KOPPEIAIMU U MPOYHE JaHHBIC, BIUAIONIME Ha pacdeT CTOMMOCTH OJHOW buprkeBoii
o0JIHranum;

(if).uapopmarmro, ykasanuyro B maparpade (i) Bbllie, MOJTYYCHHYI U3 BHYTPCHHHX HCTOYHHUKOB
(Brirovast apunrpoBaHHBIX JUI] Pacu€rHoro areHra), eciau nH(GOpMalns TaKoro poaa 0ObIYHO
ucnonb3yeTcst Pac4€THBIM areHTOM /1715l OLIEHKH 1O0JI00OHBIX CIIEINOK.

Ucrounnku wuHbDopManmu B mnaparpadax (i) wu (ii) BblIle JOMKHBI TNPUMEHSTHCS B TOW
MOCJIEZIOBATENbHOCTH, B KOTOPOM OHM YyKka3aHbl. [Ipu 3ToM ucrouHMK wu3 maparpada (ii) Moxer
NPUMEHSATHCS TOJIKO B Cilydae, eciu PacdéTHBIA areHT He MOXKET MOJYYHTh TOYHYIO HH(OpMaIuio,
OCHOBBIBAsICh HAa NCTOYHUKAX, YKa3aHHBIX B naparpade (i).

3anpoc KOTUPOBOK IMPOU3BOJIUTCS B MOPSAAKE, YKa3aHHOM B TyHKTe 12.4 PerieHus o BBITyCKeE.

B cnyuae nactynnenus Tpanchopmanuu PedepeHcHoro akTuBa AJis eeil onpeaeneHuss CyMM BBITIIAT
JIOTIOJIHUTEIBHOTO J10X0Aa MO bupkeBbIM oOJIUranusM, IpU OMNPEIeNIeHHH pa3Mepa KOTOPBIX
yuuThIBaeTcs 3HaueHue Llensl, ykazanHoe 3HaueHue L{enbl ymMHOKaeTcs Ha KodpuiueHT N, KOTOPbIi
OTIpeIeNISIeTCS CIEAYIOMMM 00pa3oM B 3aBHCHMOCTH OT Tuma PedepeHcHOro akTHBa, 3HaueHHE L{eHbI
KOTOpOTO TMPHHUMAETCSs BO BHUMAHHE, M  KOHKPETHBIX OOCTOSITENBCTB,  COCTaBISIOIINX
Tpancdhopmanuio Pedepencnoro aktusa:

a) I AKIUH:
e ccnu cobeitmem Tpancopmarmu  PedepeHcHoro axTtuBa HE SABISETCS  BBIIUIATa
Bueouepennpix auBuimeHnoB, kodddumment N mis cooTBeTcTByromiero PedepencHoro

aKTHBA PACCUUTHIBACTCS KaK OTHOIICHHE OOIIEr0 KOJWYECTBAa DPa3MEMEHHBIX AKIUH,
sBisitonuxcst  PeepeHCHBIM  aKTMBOM, HEMOCPEACTBEHHO Tocie TpaHchopmamuu
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PedepencHoro akTuBa K OOIIEMY KOJHUYECTBY pPa3MEIICHHBIX AKIMHA, SBIISIOUIHXCS
PedepeHcHBIM aKTHBOM 110 COCTOSHHIO Ha JaTy Hadaja pasMEHmeHUS bupikeBbIx
oOIHranuii;

e cciu coosiTeM Tpanchopmaruu PedeperHcHoro akTuBa gBiseTcs BblTuiaTa BHEOUepeIHBIX
TUBUACHIOB, K03 dumment N as cooTBeTcTBYMOIIEro PedhepeHCHOro akTHBa JOKECH OBITh
paBen otHomeHuto llenpl PedepeHcHOro akTHMBa, B OTHOIICHHWU KOTOPOTO IPOM3OIILIA
Tpanchopmanus PedepeHCHOro akTuBa, Ha TMOCICIHUN pabOUYUil JIeHb, HEMTOCPEICTBCHHO
MPEAICCTBYIOIINMA JaTe, 10 COCTOSHUIO Ha KOTOPYIO COCTaBIIIETCS CITUCOK JIMI], UMEIOIINX
MpaBO Ha MOy4YeHHe BHeoYepeaHBIX JMBHICHIOB, K Pa3HHIC TAKOW IEHBI M BEIMYUHBI
Bueouepennoro nuBuuaenna (B pacuére Llenst m BHeodepennoro auBuACHAA Ha OJHY
AKIH10);

0) mis BamoT U ToBapoB KoddduiueHT N paBeH Kod((UIMEHTY ACHOMUHAIWU (M3MECHCHUS
HApUIATEIILHONH CTOMMOCTH JICHEKHBIX 3HAKOB) OJHOHM €IMHUIIBI BATIOTHI WK KodDduimeHty
W3MCHCHUS SIVHHI] U3MEPEHHUs CTOMMOCTH TOBapa (OTHOIICHUIO SAWHHIIBI U3MEPCHUS IICHBI,
CYIICCTBOBABIICH 0 WM3MCHEHUS, M CIWHUIIBI HW3MEPEHHUs LIEHBbI IOCIE W3MCHCHHS),
COOTBETCTBEHHO.

B ciydyae HeBO3MOXHOCTH 3aMeHbI PedepeHCHOro akTuBa Ha OAMH W3 AJBTEPHATHUBHBIX AKTHBOB,
OINPEJICIICHHBIX B COOTBETCTBMM C PemenueM o nopske pacuera JOMOJHUTEIBHOTO JOXO0/a, B IOPSJIKE,
YKa3aHHOM BBbIILI€ B HAcTOsIIeM NyHKTe 12.2 PemieHust o BbIIYCKE, BCJIEICTBUE HECOOTBETCTBUS HU
OJTHOTO U3 AJIbTepHATHBHBIX aKTHBOB TPEOOBAaHUAM (KPUTEPHSIM), IPEIBSIBISIEMBIM K AJTbTEPHATUBHBIM
aKTHBaM B COOTBETCTBUM C HACTOAIIMM ITYHKTOM 12.2 PemieHusi o BBIIIYCKE, a TAK)KE B CIy4ae €CIIU B
HacTodleM NyHKTe 12.2 PerieHus o BbIIIYCKE HE YCTAHOBJIEHO CHELUAJIbHBIX MTOCIIEACTBUH 11 KaKOIro-
1160 CoOBITHSI KOPPEKTUPOBKHU, IPH OMPEIETICHUH KOPPEKTUPOBOK, OKA3bIBAIOIINX BIUSHUE HA pazMep
BHIIJIAT, PacueTHBIM areHToM BCIEACTBUE HACTyIUIeHUs Takux CoOOBITHH KOPPEKTUPOBKU CyMMa,
KOTOPYIO TOJTYYUT Ka)<Abli Biajesen bupskeBbIX oONUraiuil mpu BhIIUIATE JOMOJHUTEIHHOTO 0X0/1a
1o buprkeBbIM 00UranusM, MoKeT ObITh PaBHOM HYIIIO.

ITpu sTOM, B ciiyuae ecinu PacueTHbIf areHT B paMKax HCHOJHEHHUs OO0s3aTENbCTB IO ONPEAETICHUIO
KOPPEKTUPOBOK, OKa3bIBAIOIIMX BIMSHUE HA pa3Mep BbIILIAT, AEUCTBYS JOOPOCOBECTHO, KOMMEPUYECKU
O00OCHOBAaHHO U Ppa3yMHO, YYUTBIBas PBHIHOYHYIO MPAKTHKY OCYIIECTBIEHUS KOPPEKTUPOBOK U
KOMMepUueckue OCOOEHHOCTH pa3nuyHbIX COOBITHH KOPPEKTUPOBOK, ONPEJIEIMT, YTO BBIIIaTAa B
pesyabTare Takoro CoOBITHS KOPPEKTUPOBKU JOJDKHA OBITH OOJbIIE HyNs, DMHUTEHT MPOU3BENET B
MOJIb3Y KaXJOro Biajeiblia bupkeBblx oOIMranuii MpH BBIIUIATE JOMOJHUTEIBHOIO JI0XOAa IO
bupxeBbIM OOJMramusiM BBIIUIATY CYMMBbI, OTJIHYHYIO OT HYJIA, C Y4YeTOM KOPPEKTUPOBOK,
MIPOM3BEIEHHBIX PacueTHBIM areHTOM.

12.3. Ilpumenenue HAJI0roBoro 3akonoaareabcrsa CIIA

B Pemenun o Beimycke u Pemenun o mopsike pacuera JOMOJTHUTEIBHOTO J0X0/1a OMpeIeIeHbI (MOTYT
OBITH ONpEZENCHbI) 00CTOATENbCTBA, MPEJAOCTABISIONINE TPABO BIAJENbIEB bUpxKeBbIX oOIUranuii Ha
MOJIy4E€HUE JOIMOJHUTEIBHOIO JI0X0/a B 3aBUCUMOCTH OT OOCTOSITENBCTB, KOTOpBIE CBSI3aHBI C
(MHAHCOBBIMH HMHCTPYMEHTAMH W WHBIMH DPBIHOYHBIMH TIOKa3aTelssMH. B ciydae, ecnu Takwue
(uHaHCOBBIE MHCTPYMEHTHI U 00CTOSTENbCTBA OynyT cBsA3aHbl ¢ (uHaHCOBBIM phiHKOM CIIIA, TO Ha
MOJTy4YEeHHE JIOTIOJIHUTENIFHOTO J10X0/1a 110 YKa3aHHBIM OOJUranusaM OyAeT pacipoCTpaHAThCS AeicTBHe
naparpada 871 (m) Hamorosoro xonexca CILIA.

B cnyuae, ecnu oOcrodTenbcTBa, MPENOCTaBIAIONIME BiajgenbliaM bupikeBbIX oOiuranuii mpaBo Ha
MOJydeHHEe BBIIUIAT M MHBIX J0XOJOB MO HHMM, CBsI3aHbl HJIM OyIyT CBs3aHbl B JalibHEHIIEM c
uHCTpyMeHTaMH ¢uHaHcoBoro peiHka CIIIA, BkiItodas, HO He OrpaHUYMBASICh: CTPYKTYPHBIMH HOTaMH,
BappaHTaMH, KOHBEPTUPYEMBIMH aKLIUAMHU WM OOIMralMsM{, U3MEHEHHEM IIeH Ha TOBaphl, LIEHHBIE
Oymaru, KypcaMi COOTBETCTBYIOIMX BaIOT, BEIMYMHAMH MPOLEHTHBIX CTaBOK, YPOBHAMU MHOIALNH,
3HAYCHUSIMH, PACCUUTHIBAEMBIMH HA OCHOBAaHMM II€H IPOMU3BOJHBIX (PHMHAHCOBBIX HHCTPYMEHTOB,
3HAYEHUSIMU [OKa3aTesel, COCTABIAIOIIMX O(PULUUANBHYIO CTATUCTHUYECKYIO HH(MOPMALUIO M HMHBIX
OOCTOSITENLCTB M TOKa3aTesel, Ha KOTOpblE pacmpocTpaHsercs naeiictBue mnaparpada 871(m)
Hanorosoro konmekca CIIA, nuro, ocymectBisroniee dyaknun KpammuduupoanHoro ITocpennuka
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(Qualified Intermediary) mns ueneit I'maBer 3 HamoroBoro komekca CIIA Oymer ompezaeneHo
DOMHTEHTOM JI0 1aThl Havajia pa3MenieHus bupkeBbIX 00IUTamii.

12.4. Tlopsiiok ocylecTBJIeHHUS 3anpoca U noayyeHuss PacueTHbIM areHTOM MH(pOPMALUH
oT /{nj1epoB-OpHEHTHPOB B CJIY4asiX, IPe1yCMOTPeHHbIX Pemiennem o Beimycke

3ampoc u noixydenue PacueTHpiM areHToM uH(pOpMaIuu (ogepT, KOTUPOBOK) y JMiiepoB-OpueHTUPOB B
MpPeyCMOTPEHHBIX PelieHreM O BBITyCKE CiIydasX OCYILIECTBISETCs ¢ MoMollpio cucteM «Reuters-
Dealing» («Peyrepc-/lununry) n «Bloombergy» («bmymGepry). Pacneuatka neperoBopos ¢ unepamu-
opueHTupamu 1o cucreMaMm «Reuters-Dealing» («Peyrepc-dwmnar»y) nu «Bloomberg» («bmymoOepry)
ABNISICTCA  JIOCTAaTOYHBIM  TMOJTBEpXAEeHHEM (¢akTa mnpeaocTtaBieHus uHGopmamun Juinepom-
opuentupomM. IlonHomouns npexacraBuresneit JuiepoB-opUeHTUPOB Ha MpeJCTaBiIeHHE HHGPOpPMAIUU
CUMTAIOTCA SBCTBYIOIIMMH M3 OOCTAaHOBKH, TO €CTh U3 (pakTa JOIMycKa TakuX JIUI] K cucremam «Reuters-
Dealing» («Peytepc-unuary) u «Bloomberg» («baymbepr») or uMeHu u (WIM) C HCIOIH30BAHUEM
YUETHBIX JJAHHBIX COOTBETCTBYIOLINX J{HIepOB-OpUEHTHPOB.

[Tpu ucnons3oBanuu cuctem «Reuters-Dealing» («Peyrepc-HAununry) u «Bloombergy» («bmrymbepry)
JIaHHbIe 00 MICHTU()UKAMOHHOM KoJe y4yacTHHKa cucteMbl «Reuters-Dealing» («Peytepc-/lunmnry)
(IMIMHTOBBIM KOA) M MMEHHU Mojb3oBaTens cuctembl «Bloomberg» («biaymbGepr») coOoTBETCTBEHHO,
aBTOMATHYECKH OTOOpakaeMble Ha MOHHTOpEe U (QOpMHpyeMble CHCTEMOW B pacledarke
COOTBETCTBYIOIIUX  COOOIICHUMN, SIBISIOTCS HEOOXOMUMBIMU M JOCTATOYHBIMU  YCJIOBHSIMH,
MO3BOJISIOMIMMHU JIOCTOBEPHO YCTAHOBHUTH, YTO JOKYMEHT HCXOIUT OT COOTBETCTBYromero Jlumepa-
OpHUEHTHPA.

12.5. Tlopsinok OKpyIJieHHs [€HE:KHbIX CYMM, omnpeje/isieMbIX B OTHOLIeHHN bBup:keBbIX
o0 IUranuii

CYMMI)I KYIIOHHOTO W AOIIOJHHUTCIBHOI'0 J0XOJa I10 BI/Ip)KeBI)IM 06JII/IF3,LII/I$IM, CYMMBI HAaKOIIJICHHOI'O
KYIOHHOT'O J10X0J1a 0 bupxeBbIM o0MranusM B COOTBETCTBUH C HACTOSIIIUM PerieHueM o BBITyCKE U
(unu) PemeHuem o mopsake pacdera JAOIMOJHUTENBHOIO J0XOJa B pacuere Ha OAHY bupikeByro
OOJIMraluIo OINpEeAENsAIoTCs C TOYHOCTBbIO N0 OJHOM KomeWku. OkpyrieHue 1udp HOpU pacyere
IIPOM3BOJUTCS MO TpaBHJIaM MaTeMaTH4yeckoro oxkpyrieHusd. Ilpy »sTtomM mox  mpaBuiiom
MAaTEMAaTUYCCKOTO OKPYIJICHUA CICAYCT IMMOHUMATb METOJ OKPYIJICHHA, IIPU KOTOPOM 3HAUCHUC HGJ’IOI71
KonekH (LIeJIbIX KONEeeK) He M3MEHSeTCs, €ClIM NepBas 3a OKpyriseMoil nudpa pasHa ot 0 1o 4, u
W3MEHSETCs, YBEIMUMUBAsCh Ha €IUHUILY, €CIIM TepBas 3a okpyrisiemoi mudpa pasHa ot 5 10 9. Ecnu
pa3Mep COOTBETCTBYIOILEH BBIIIJIATHI MM WHOW ONpPENEISAEMON JIEHEXHOW CyMMBI B pacueTe Ha OAHY
bup:xeByro o0nuraiuio npu OKpyrieHUH COCTaBUT MEHBIIIE OAHON KONEHKHU, TO B TAKOM CIydae pazMmep
COOTBETCTBYIOLIEH BBIIUIATBl WM HMHOM OINpENEIseMONW JEHEKHOM CyMMBI Ha OJHY bupkeByro
OOJIMTaluIo0 CYUTAETCS PABHBIM HYJIIO.
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